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"B noM" A!1e aKqsouepHo apyr(ec'r'Bo, peruc.fpapano e Peny6,ruxa E.r,nrap!j, c.hc ceaairHrqe u aapec
Ha ynpaBne8He.p.BuAUn, yn."l-lap lleaH AceH', Il Na 9. ChAe6Hara peracrpaqld e or 199? r. ua BnAuncrl
oxplxefl caa flo d)upMeHo aeno 228ll997 roA., ToM IV, nap.r uaa 127 , crp.?4, peflrcrr,p L

OcHoBeH npeANreT Ha Aei'oc,r e npor,eBoAcTBoTo Ha nol\tnur noNlneHlt arperarr,r B.b3rl.l ,, Ae,miin, 3a
Ttx! per{oHl' Ha noMnll

Apyr(ecrBoro r.jMa eAHocreneHHa crjcreMa Ha yrlpaBneHr-re - C-rser ua 4aperrrupu.re, cbcrorlrl ce or
TptiMa rlreHoBe, kaKTo cleaBa :

fouo UaHKoB feop. eB - npeAceAarer;
HBaH nerpoB PeBancKu - qneH;

"MrnK xoNicpcua,1" EOOA, EI,IK ll0olo9a9 - ,rnel|, c npepcraBllreJr no .]n.234 or TBproBcKH, 3akoH
3a r3nrjrBeHHe Ha 3aAllxeHrirra t\1y B ClBera - I(pacuMxp AHApeeB I{prcreR.

l]p)r{ecrBoTo ce npeAcTasrrRa oT u3nrnHaTerHl1' AupeKTop fouo IlaHnou feopr reu.
"BrnoM" AA e nySna'{Ho lpyr(ecrBo flo ciu}rcua Ha qr.I l0 or 3axo|a 3a oy6ru!Holo npe raraHe Ha

qeHl,u Krrr).a (3a xpakocr, no,HaAony, 3nnqK), BnLrcaHo nojl N! Pf_05_579 e perucTrpa llo ,r,1. 10, alrt_

1, T.3 or :li(OH. O6crorrercrBoro e 06,rBer{o no napruaara Ha rp}ry(eqRoro B T6proBcKh, psrxcrbp, DoaeH
or AreHuxq flo BnicBaHlitra Kl'M MuHlcrepcrBo ua npaBocl,Altero.
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CTbIII{JIII IIP E fuoTo
I]A'I'PYIIBAIID TIAJIOTO II,\ O COBA'I"\ AJ{

E]'IIOTO TP J{ 3,^. I'IXIIOIO BJ 4tlIUlt BLP E3YJI'I'ATIITE B
CTIPABI(IITT]

"BirnoM" AA pa3KprBa peryrrpaHafa u gpyra rn$opuaqnr rpet KoMucfirra 3a d)uHacoB HaA3op
((Otl), "BbnrapcKa Oon4osa 6opca - Co(rrl" AA (EOE) ,j o6r{ecrBeHocrra .rpe3 cucreiuara ,,El)eruc.l-"p,, 

Ha
,rHrepHer-caiim Ha K@H - bttp://www.fsc.bg, rcarcro n qpe3 cucrervrara,'I{arrnra,roB n:r3ap - ',6opcoB:r
pcrynuparrA nH+opMarlsr" Hn nrepHeac-caiiTa tra ',nopcoBa u uB(DopMaqHoHHa KoMnaHr.j, - Kaflurtulo8
ra3ap" EOOA - http://wwv.beis.bia-bg.com.

Or ua,raroro rra (ruuaucoBdfa 2021 roAuHa "ll9noM" AA e onoeecrujlo cJleAHara ullqropNlajrrr:
25.01.2022 n. 18:35 - aara u qac Ha onoBecrrBaHe
"B nora" AA e onoBecr'ljto yBeAoNjreHxe 3a OrrHaHcoBoTo c.bororHue Ha ,IlplxecrBoro rra

LIUhBnnyiLrHi JcIoBaKau I . 2.r0^l r.
18.12.2022 r.9t59 - rrara H qac Ha onoBecrrBaHe
"BunoM" Al( e onoBecrriJto yBeAoMneHue 3a d)uHaBcoBoro cbcrorlue Ha lpy7{eorBoto Ha

KoIcoJr,rAupaHa ocHoRa KrM 31.12.2021 ,-.

24.03.2022 r,13'.37 - Aara u qac Ha o oBecrrBarjc
"BunoM" AA 9 onoBecruJro lrHAtrBfiAyirneH roauureH q)riltaHcoB ot.ter c o,qqropcKu JloKraA 3a 202I r_

Crr,racuo lroc,le/ruara r{3Becrua HaN,' KHtrr{ Ha aKliuolleporeJ BAaAeHa or "l{eurpanex nelro3'rrap,,
AAll arrye,lHa Kr,M 31.12.2021 r. aKquoHepHurr Kanural Ha ApylxecrRoro e pa3np;Ae,qeH MeniAy d
ropuAu.recK! r HaA I 000 Ou3rrqeckr1 Jlu(a, Karoo cJleIBa:
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flp93 orqc'rHkr nepHo/l rr,B "B noii' Ar.l He ce rocrLnBarl yBeloi\rreltur 3a pa3KpyBaHe Ha ju,'ro8o
yqac]'rel c.IreJ.lotsal€jlro xr,r"r 31,01.2022 r. ln(aTa, Lrxategu!.i 5 u nole.{c oZ or Kanurana He "BHfloiu" An. ca
" puBtl' AA, "Prr:renatenc" A/J H "/"lrrclr>rcr,u rcorrcyrr" EOOIf - BcHqK cbc ceAaiHLL(e B Peo\,6nu(a
61,nmpIr,

K1,r 31.01.2022 f. cpeitHocflrlcr' rr.jrr cbcfitjl Ha nepcoHara lia ApyxecrBoro B13nu3a ua 100

pa6or8uqa cnyxhrerx. (Ku!l3l.12.2021 r. . I I7 paSolrr.qu fi cnyxurer,l).
Ilpe3 orqerH'lt neplroA ue ca fierrci:fl)rlpariu HoBoBLSHtlkHaJlrl c!LqecrBeBr B3eivaHur !r/tnu

t 2, Bo6



B'iIIOM AJT #
HacrlnrruTe npe3 npeAxo4xrr orqere repnoA npoMeHn B

kanrrrar Ha Apy)KecrBoro, onoBecreHx cRoeBpetusulro or Hjc, noApo6Ha
B nybnHKyBa rr seqe foAame o,rqer 3a Ieii oc,ma npe3 2(]2j n, no
Bbnx) LenHocna H pei),'lralhTe 

^l\,

pa3npeaereruero Ha aKunofiepHr.jt
rHQoprvaqnr 3a KouTo e BKnoqeHa {
Hn](akbB ua\I{H He oIia3BaT BJlr{rHae

- AeiiHocr-ra Ha "BunoM,, AA rrpe3 orueTHr{, fiepuoA e rroBJ,l,trHa or npoA]r]KaBaqu s 
'oBoHacT,6'ljnLtcl,ol,rTllt, KaKB',iTO ca enxAeMonoru,{HaTa O6c1aHoRr.r. cB}p3aHa c Kosnl_19 I pycrmra anea:Iji E yKpai1Ha. Ll

ABere oKa3Bar cujrHo HeraruBHo Btr_lrHne, u3pa3rBa[lo ce D aMa]leHfie na o6eulre npou:roleHal' npoaaaefia
npoAyKulrr, pecfleKTuBHo Ha nocrlrfieHur1.a or ro.rfieHTr,rl Ha (DoHa Ha HenpeKrcHaro noKaqBaullj ce ues Ha
eHgproHocl.{Terare !l ocHoBHare t3no'3.aH, B flpoa3'ol:lcrBeHara aeirrocr Ha Apy}KecrBoro Marepuan}{
Nlerai re. Ha'a,loro Ha RoeHHrre leiicrBr, B ygeiifla AoseAe Ao "rruo 

no",;"nu u/uJlfi nDer(Dai€Ha
uHBecrrrIHoHHa aKfuBHocrJ ropaAu koero c perucrpr{paH a cnaA Ha nop.brrl{rre or pycfir, KaKTo u nlrnca Ha
HoBd raKlrua or yKpafiHa , aBa ocr{oBtl, na3apa 3a npoAyKqnrra Ha apyrrecrBoro. dan*no ,ouo 

"oa, " aoperrcrpl.tpaHxr orpr,|{rreneH r}arrarcoe pe:ynrar, BrfirrrHero Ha re3a p crcoee e no4po6ro pa3rreaaHo no-
HaIOny B HaCTO9rqrrr AOlqMettT.

He e perncrpHpaHo BJrrtHlle or Apyrx qralcfopi Bapxy pe3ynral rlTe or d)lrrraHcoBrre or.leru Ha
ApyxecrBoro' KollTo Aa c€ arnlrGT Ha uxrupaHure c HarpynRaHe oT Harraro1'o Ha roarHara BaxHv c1,6h.r|A.

J.

3.1 lf:r3a 3a u3rorBrH€
Qh8aHcoBut'a or,{er Ha "BhfioM" A,q e lBrcTBeH B cboTBercrBj,re c ncuuru MeNlynapo4rrr{

qrtrraHcoBr{ orqerh (MCOO), Kor1.o ce cBcrotr or: craHAaprr{ 3a {urraucouu or,reru r or rl,JrKyBaHn, Ha
KoMr'rrc,a 3a pa3rcHeHxe ua MC(DO (KPMCOO), oao6peru or Crserl no Mox4ynapo4uu crarr4aprn
(cMCc), r or Mert4vrapolrr,re c'ieroaoaH, craHAap* , r'hnKyBalrrrla Ha |Io.ir.orHrprr Ko^,rrrer 3a
pa3ecurBalre (IIKP), oao6peuu o.r. I(oMurera no Mex4ylapoAnn cleroBoAHti crariAaprrl (I{MCC). Korlro
c{.e,t.roroca acr r. :a 2009 rorrrra r'.. r ;cor ro cr np/crr o. hor,jc.rrr2 ri I eDoneic(;9."al1_

3a reKyqara 4)aHaHco8a roAtHa ApyxecrBoro e opreJro Bct1.lKH HoBl-i lt/ulu peeu:upara cra'lgapTl{ r
1'r,Jr(yBaHrrj ll3AaAeHu or C6Bera no MerqyHapoAHtr cqeroBoAsu craHllapft (CMCC) u pecneKTr,lBHo or
KoNrrrera 3a pa3rcreHLr Ha lvlcoo, Korrro ca yMecrH{ 3a HeroBera aelillocr. oT B63lp"er{arrero Ha HoRUTe
uri, peBLB0paHr cra aaprr He ca lracjangru npoMeH]4 B cr{eroBotHal? norrrlvxa Ua lpvxrecrRoro. cbllrrjTe
ue oria::ear n,rulrr.re na $urrancoorrr pe:ylrar u co6crgesrr ranurar_

(DuHaHccRH't orqer na "jJunnv" AA e lr3rorBeH Ha ootojrara rra oqeroBolHara KoHu.3nuH, 3a
acToptjqecxaTa qeHa_

Bct,{Ku AaHHfi B Hacrorolui d)rHaHcoa or,jer ca npeAcraBefiu s xr,tJlrAu 6}nrapcKh re8a,
C.reroBonHara orqerflocr Ha "B',tnoM" AA e pa3pa6oreHa ts cboTBercl.Bre c i3llcKBaHurra Ha 3aKoHa

:la cqeToBolcTBoTo np!, clo6pa3rBaqe cbc cneaHrTe octroBlrr sqel.olo,x U npuHurnu) pernaMeHTrparr14 B .Jn.4

0T.taxol{a 3a cqgToBoncTBoTo:

" ryIylJlo- !14:!!q!qqHe - npfixo,qurl3 u pa3xoarre, npox3Tltrjaj{u or cAerKu Il cr6r1rur ce HaqucrrBaf
K',LM MONteHTa Ha TJIXHOTO Ba3llltKBaltg, He3aB cllMo oT MoN4eHTa Ha nonyqaBalleTo 6rH n,,la[tafiqlo Ha
napHqH Te cpeAcrRa ,lnu rexHrre eKBuBareHTll u ce Brinrc.rBar BbB QuHaHcoBHTg orqent 3a nepuola 3a roi.ro

. A,el|qflqqlq !p9A!l1rlr:!!:j9 npteiva ce, lre npelnprierhefo e rxciicrBjrrlo h ule ocraHe rar(oBa B
npeABrrAurvo 6rAelqe; npeAopurrlrelo HrMa t{u1.o Ha\tel)rl||]e. Hrllo rrco6\oAl.lMocr Aa rruKs,Aupa Hnu
?Ha'rxl cir ro pr ,tiu\rdJ l o6ev r ,r:i. oo! ra ne/rro. r

. llp_94!431!!LBqCjI - OqeHrBaHe r,t oTguTaHe Ha npeanorafaerlrjTe picKoBe 14 oqaKBaHHTe eaeHTyarHfl
3ary6u npr cqeroBoAHo'ro TpeTripaHe Ha oToflaHc(riTe on€paqufi c tle,l noryrtaBaHeTo Ha Aer{cTBrlTeJreH

4rHlraficos pe3y'lTar, ilpr cna3BaHe nprlHql{ra 3a npeAnzBnrBocr fia npaKTrKa B cqeroBoAcrBoro Ha
"Banou"A! ce orpa3tsar Bcur{Kr4 np.:rlnonaraerrx plct(otse r esertryaJrlfi 3ary6u npe 66!errlr nepuoar.
TeKyulo cc orpa3rla o6e:uenaeaaeio Ha cpeacrBam u He ce aonycKa KoiuneltctjpaHc Ha B3er{afl r cl,c

. g!,ir9!IlL!1!!,Q_ct!!I("u !lplL[,qluu9-]LBL3li94!1l9 - pa3xollure, n3BtpueHu BbB Bpa3Ka c onpenereHa
caerlKa t,Jrfl AexHocT, ce orpa:aear eT e QuuatrcoBtrr pBynTaT 3a fiepuoaa, npe3 KoiTo npelnpleTHeTo qepnh
uKoHoMUqecKa u3rola or rrx, o nprxoAfiTe ce orpa3llBat flpe3 nepro,lr npel lioiiTo ca or.rereHr p&xoAl.JTe 3a
TrxBoro oryqaBaHe.

' llpiAl4lq,Tla. \4-.!!Atpl(4.!.49.14--!p!"A 40pl1.Llr (lerKkre h ct6n1rr5r1c ce orpa3tBar crleroBoAHo
cro6pa3Ho rtxHor! HKoHoN{ri,recxo cbatpr€Hre }J cl,ullocr. a }re cnopel rpauala unr $opva.
. 9!?!!42!!]19, ?4!!L3q,a.\!9, {4. q!gpB!a!.!I4 !-Qql1l!\q !! !p_cA{!apan.-p1,!.ei!!?!! J!9p4aA c qen
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ocr.jryprBAHe Ha cpaBHlrNiocr r{a rHoopMaqu',m. npelcraReHa Br,B OuBaHcoBnre orqerfi npe3 pa3nfiqH
orqerHr4 nepltoA . H*aallct4Mocr Ha o.aj1erfi}'l're orqcrltr, trepuoAr.{ q cro;Hocrrra Bpr3Ka Me}rly HaqaneH s
KpaeH 6MaHc - BceKH orqereH nepfioA ce rpeffipa clreioBoIlHo caM 3a ce6e cu He3aBucrrMo o.r o6eKTr.{B ara My
Bp63ka c npeAxoAHr1r u cT,c cjreABaru{li, orriereH nepron, Karo ,qaH ure ua Srrnarcoau: oruer I Haqanoro Ha
TeKyulur oaqfie oepuoATprbBaAa c6BnaAar c AaHHure 8 Kpar Ha npeAxollHu, orlre,r€H epuo!_

llpeacraBrHero Ho ihn{aHcoB ort{er cLr.Jlacno Mcxayeapo4rrar-e craHAapru 3a OuHaHcoBr o.r.rer!,r
H3xcKBa pGKoBoAorBoro Aa HanpaBu Hail-Ao6pa npu6ru:uroran oqeunn, Haqr_rcneBr, H pa3yMHo o6ocrioeaHu
npeAnonoxeHxr, t(orro oKa3BaT eOeKT Bi,pxy orqeTer.rfiTe crofiHocTl.r Ha aKTuEHT€ u l]acHBere, Ha npuxoArrre
u pa3xo,Atfe u Ha onoBecrrBaHeTo Ha ycnoBHa B3eMat{fiq u 3aabn}r{errut Kl,r{ larara Ha or.rera_ .fe3u

npa6nlBrTenHli oqeHKr, Har{acreHqr u npeAnoJ.roxeHuq ca ocrroBaH!' ua uur}opr"raq*r:, Ko,rlo e Ha'uqHa
kaM AaTam Ha 4)xHaHcoBrJr orqer) nopaAH KoeTo 6rAeqxre OaKroyecKa peel'nrau 6uxa ivtom la 61,AaT
pa3nrqHr{ or rrx (KaTo B ycrroBua na $quancoea Kpu?a Hecrrypfrocrure ca no_3na.rhrenHu).

3.2. (lpaBHmc,rnrAallHrl

AppkecrBoro o6fiqaiHo npeAfiaBr cpaBHfiTeJr'Ha uH4lopMauur rr,e $uuarrc,orul orqer 3a eAHa
npenxonla r orana (neprop).

l(oraro e Heo6xoAhMor cpaaHhrerH|T€ ganau ce per<,.racu$r,rqupar (u nperc.rHcnrBar),3a An ce
nocTl{fSe cbnocTaaui\lofi cnprlMo npoMeHH B npeacTaBrHeTo 3 Tel(yrqam folllua.

3.3 (DvrrrcqIroH.t.txa Ba,lyra rl DusrraBafie Ha r$'DcoBH Da3,lrrKH
dryrrrlnorra-nna h orqerHa Baryra Ha npeAcfaBrHe ua qlrHaHcoBsr orqcr Ha Apy)KecrBoro a

6],nrapcl(urr,ien. Or 01.07.1997 roAUHa neBbr e (tJrjKcrlpaH B clorBercrare c},c 3aKoHa 3a EHE K,r'v
repMaHc(aM iuapKa B c6olHorxeHne BCN I : DEM 1, a c BbBexlqaHeTo Ha eBpo,x) Karo odrfiLtuir_lHa Bzl.l),ra |a
lleponeiicrur cr,rc: - c eRporo, B cborHoureHxe BGN 1.95583 : EUR l.

llpB n6pBofiaqarHo nprcHaBarre, cAenka B llyr(AecrpaHHa Bary,ra ce 3anucBa 868 oynrquosarsara
BArlyTa, (aTo KrM cyMaTa B qyxaecTpaHua Banyra ce npurafa o6MeHH!1rT Kypc tcLrrl MoMeHta Ha caer(aTa firu
onepaq rTa, llapuqHuTe cpe,qcT84 BeMaHurTa r., 3aalJtxeHtir'ra, KaTo MoH€TapH!1 oTrteTfir{ o6eKTu,
aer'roNjltHrpath u gyr(aecTpaHHa BaJlyTa ce oTgrTaT B,bB q)yHKUUOHanHaTa Btut)'ra, KaTO Ce npfinara oSMeHHfirT
Kypcr ny6tuKvsalr oT BHE 3a nocneAHur pa6oTeH Aefi rra cloTBsrH|r Meceu. Kl,Nj Kpa, Ha t\reoetla Te ce
ouesrsaT s 6rnrapc{u jleaa, KaTo ce rBno.lt3Ba 3aKnroquTenHrnrT o6MeHeH Kypc Ha 6I-IB 3a cboTBeTH',lr Mecetl_

HeMoHerapHljre or'{e rr o6enrfi B orqera 3a 4HHaHcoeoro chcrorriue. nEpBoHaqarlHo AeHoivrnnrpafiu
L' ,rlrlqecrpaHHa Baryraj ce orqurar 86B dtyur<rlr.roua:1lra,ra eiuyrra Karo oe rrpjjrara r,jcroprqecKxrr 06MeHeH
Kypc KbM AaTaTa a oncpaqldTa l{ nocre/llBalrlo He ce npeoqeHqBaT flo 3ars]rcrruTereH Kypc,

E(renrure or Kypcosrre pa3J rKx! cBr,p3aHu c ypemAaHero Ha cAeJtKh B qylnAecrpaHHa saJtyra, xnh
of'Jr{TaHcTo Ha cAer(n B rly)qtecTpaHHa BanyTa no KypcoBe, KolrTo ca pa3nulHx oT Te3xr no Kor.no
nlpBoHav lHoca 6rrH npH3rraTu, ce Tpe'JlipaT s oTqeTa 3a aoxoAu1e Kafo Texyull,i nr\],lxoatl Hpar\ol fit,]l
"apyrtl aoxoar/3ary6x or /xeiifl oc'mar', re1.Ho.

3.4. llpnxoan
llpuxoituTc Lr apyxecrsoro ce npu3rraBar Ha 6a3a npr.4HqHta 3a HaqucrraalJre u !o crer'leHf.L. ao l(urrr,

cronaHcKr{rc riioAh ce npu/xo6xBar or ApyxecrBoro AoKoJtKoro llprxoAl{r.e N,rorar HaAer(lflo Ia ce

llptl fipota)K6ure ['a npoayr{q r, croKl t, Nrarep aru np xoAure ce npu3Haaaf. Koraro Bcuqiiu
cl,ucc'tBeHr, l)tlcKoBe I nor3l or co6crBeHoci'fa Fa crotcire npeMl4llaBary Kyilysaqa.

flpu npeAocranauero lla ycnyar, npuxoAure ce flpfi3HaBar, orqrraiiKu erana tra 3aB6p[JeHoci Ha

cAerl€Ta {bNr /xarara Ha mqera 3a {DagaHcoBoro c'l,crotHfie) aKo ro3u erar Nroxe Aa 5T,r:le IraA qHo a3nteDefl.
lar|(ro u pa3xoArTe, lj3BrpllleHll no cAerKara u pasxoAuTe 3a npaknrcqBaHero i].

flprxol(r.JTe ce oueHrBar Ha 6a3a cnpaRe/truBara rleHa Ha npoAaleHrir'e npoAyKqHq, croKu I ycnyrx.
HeTuo or liocRelrr AaH6qu (arqu: r 4anr,x lo6aReua croiisocr) x npeAocreBer{u orcraDK}r I pa6arr.

ueT aTe pa3-.rrKu oT npoMrHa Ha BalyTtll'Ie KypcoBe, cBlp3atrr4 c nap rlHrJ cpeacTtsa, flpfoBcKtj
B3eMa!fir fi 3aAblrxeH r" aerroiMuHfipaHr{ B rl}xaecTpaHHa RanyTa! ce sKjlroqBar B ol qeTa 3a lo\oat,ne! r(or'alo
a13fiuKfiar. r(aro ce npcl(craBrr HelHo KrNr ",tpyr'ri AoxoAfi(3aryoq) oT AeiHocrta".

JhrxBrre no 6anroeure rervulrl cNierror crrqo ce npeAcraBrr Ha peA "Ap),ru AoxoAfi/(3ary6u) or
Aeiirocma, flEr0o" .

l]puxoaureoroqgHKauafiHBecruuHofrHHHlrurr.irocnpaBeilnrBacroiiHocrce peAcmRcT B or!e1a 3a

/xoxo.!1!r'fe Ha pea'apyru aoxoau/(3ary6u) oT J(eiHocrra, HerHo". B crua,l.a fia1lrt oT oTtrela ce oT\uTaT r.r

pearr13r,ipaBr4Te npHxoau oT npeaocTaBeHIr !rrrRecTuullorrrrl.{ tlMorrl fr4 onepzla6IleH Jlr3tHf



BI4 OM Ad [uK 815123244
IroncuErrnr trr,M rts-r

npx npoADK6u Ha ,BrlJlauraHel npfixoa,LT ce nprcHaBa sa aarara Ha npoaax6ara 6e:
lrHr(opnopupaHuTe rxxBl,{.

/r3tl'LqoTe Ha aKTuBl ce nprj3FlaaaT npx Trxr{oTo ycTaHoBrlane, a npHxoarrTe oT arjBHAer{Tu, ffo6u
, HeycToil0{ - np!r ycTaHoBrBaHe npaBoTo Ha floJlyqaBase_

r lpl,rxoAfiTe? Kouro He ce orHacrr 3areKyu{ara I{eiHocr npe3 orqerHrrr nepuo4, ca nplxo4u:a 6l4erqu
nepuoAla. CreA oTqHTaHeTo Ha nprxoAr.iTe kaTo raxnna:a 6r,4erqu nepuoA! ce u3rorB'r noracurerHfi nraHoBe
3a npfi3HaBaHeTo r[r kaTo Ter(ytqu npaxollu,

3.5. P:BxoAIr
Pa3xoafiTe ca HaManrBase Ha rKoHoMfiqeckara rcroAa no BpeMe Ha orqerHu, nepro! fioa (bopMara Ha

fi3TlqaHe ! rH haMaJItBaHe Ha aKTLIBUTe 0fl1,I Ha-fpynBaHe Ha nacuBrr, KoeTo Boar /10 HaMaJtJlBarJe Ha
co6cTBeHhr KanHTar oTAerHo or oiroBir, Koero ce Arn)l(u Ha pa3npeAerreHue Merqy tKuroHepu.Lc,

Pa3xoAlrre B ApyxecrBoro ce npfi3HaBar B MoNret{ta Ha rrxHoro a63HtKBeHe !,l lta 6a3a npu lunnre Ha
HaqHcltBal{e ti canocTaBl,ItvlocT, Ho caMo aoKotKot-o nocneAHoTo He Boar., ao nDu3HaBaHeTo $a oTqeTHU
o6eff,1 1a aF rHBI r.l,1h nitcHBr4. xor,r ro H.r Kl,r rcprr re ua MCOO r pavFa rr K o\,1 t, (.

Pa3xoArre 3a npo 3BoAcrBoro Ha npoMtilxreHara npoAyl(qrjr ce Qopmupar m ocuoeuure
rQon3BoacTBeH! pa3xoali, HenocpeacTBeHo cBlp3aHH cRc cho,iBeTHoTo npou3BoncTBo. Te3rr pa3xoa, ca npeKll
H r{enpe(u (fiocTorltHrr u npoMeunrrBr{), oTqeTeHH nrpEoHaqarlHo Kmo pa3xoar no aKoHoMuqecKr4 eJlerlerrTr{.

06qnre nocrorutu parxoAri ce BKnroqBar KaM ocHoBlllrre npor,r3BoAcrReriu pa3xoar4 rlo upoy3BoacrBa
unu Aei ocTu rrpe3 pa3npeAeneHr{e. Ba3aTa 3a pa3npeAereflue ca pa3xoAtjre 3a TpyAa.

O6ulure npoMeHn B!,t pa3xoAu ca qacr or ocHoBHur€ npor,l3BoAcrBeHu p,L3xolu) Koxr.o He Momr Aa ce
oTqeTaT r(afo opeKu u ca B oTHoct{TeJlHa 3aBHcrlMocT oT o6eMa Ha npou3BoAcTBoTo, oT o6eMa Ha aeiriuocTra. Te
ce pa3npeaenrT 3a BceKr.j npoBBeaeH npoaym Ha 6a3a ocHoBrju MaTopuanri_ Pa3xoatlTe 3a cnoMafaTerrHlr
AeiiHocTU ca npeka ocHoBHH npolt3BoAcrBe pa3xoA|) KuHro ce oTqHtaL n6pBoHar{ajrBo cllopeA
l{KoHoN riecr(oTo uNr caAbpr(arrH€- Pa3xoarTe 3a Bcrr€ cflollfaaaterHa aeilHocT qlopMlrpaf ceSecToiiHocTTa Ha
lr3Brp BaHriTe yonyM, (orTo ce oTpa3rBa Ka-rc pa3xo/xu 3a ocHoBHfiTe AeiitrocTr,r, pa3xoAl,l 3a npoaar(6a Ha
npoayKrlnr r{nIr aANllrH14cTparuBH pa3\OA'r.

Pa3xoAhre 3a $ynrcuuorupaae Ha c creMara Ha ynpaBneuue Ha apy)Kecreoro ce orrturar Karo
aaMlr{[lcTpaT Bl]r pa3xoAl.r.

Or,jHaHcoBrre pa3xoa ce BuloqBar B orqera 3a aoxo.q[Te tr ce cr,crorr or: ruxgequ pa:]xoar, (rrxltl
no 6aH(oBH KpetHTr'r, JruxBrj no rr3lrfil-oBfi aofoBopr,r t ltxeu no o6auraquonen :aeM), rypconu pa::rnrn or.
Ban)THt{ onepaUulr r-i 6aHKoBr.r raKc 3a noitylreHn 6alxorn raeva, q)uHaHcoEH pa3xoAr{ or npeoqeHKa lra
Kpalr(ocpolrHn tlauancoan axuel.Pa:xoarrTe 3a 61>aeuly nepfioau ce oTranm 3a Ipr3HaBaHc Karu 1.cKy!r
pa3xoa 3a nepuoaa, npe3 Koa-fo AofosopxTe 3a r{ol,lTo ce oTHacrT. ce H3nlrHrBaT.

AI(I'I,IBI{

IlereKyrqfi aRTH - roBa ca aKTnBurel B nouro ce aMroqBar Mar.3puajrHxre. HeMrrepfanlhre.
onepaTuBHnTe a d)uHaHcoBuTe a(Tr.j86 c A!'rfocpoqeH xapaKTep.

3.6 J[blaorDairrr[ MnreDua.quu (Herc(yu[) arrrxRn
Tona ca llpugo6trture t, nprre)I(aBaH'l or llpyxecrBoro ycrasoBeHu He(br,rHaHcoBl,t pecypcn, Kol,lro

orfoBaptr lra cneAHtre ycrloBl,it: uMar HarypanHo BeulecrseHa ,l,opua; rtno,rtaar ce sa npon3BoAcrBo'fo unfl
aocTaBKala Ha cToKn rnr{ ycrylr4, 3a oTAaBaHe noa HaeNl 8a apyfu nlJqa xnu 3a aIMuHttcTpaT BHu uenll:
oqaxBa ce Aa 6'bAaT u3nor3BaHu npe3 noBertc ot eDhH o tleTeH nepro,r a rrrlr cror,rHocT nprj npiAo6rrBaHe HaA

500 (nercrorhH) ,esa.
h\4orlire, NraugLr.rre,c!op6)r(€Hr4r1a u ooopyABaHero (,q'Lnrorpairrn Marep arr'll .l aKTnB,4) ce

ipeAcraBrr B'LB Srrraucorul orqer no flpeoueHeHa croiiHocr, HaMan€lta c HarpynaHara aNroprrcaullr 
'13ary6rre or o6e3ueHKa. fipeoqeHeHam (Ao cnpaBe{,'ruBa) oroiiriocr Ha AlnrcTpaiiHtrre MarepfiarHfi aKruBr ce

onpeAenc obl{qaiiHo qpe3 He3aB,rcllM, oll€unTejru K!r\J AaTaTa Ha oUeHKaTa. HaTpynaHarn KrNr Ilararil Ha

oqeuKaTa aMopTt3aqu{ cg omtcBa,Pa3,t!1KaTa no cnpase/xnuBara croirJocr/aKo r{Ma raKaBt ce orpa3c8a B

yBeltrteHge utH HaMzr'teHue Ha cToaHocTTa fla aKTlIBa.

i) Ifblaotro\antro o\atrtea e

flpu ntpBoHa.rarHoro nprao6ulaue uMor re, Mauruur,rrel clopt)r(eurrrra r o6opyaBalrero ce

oqeHtBaT no ceoecToiHocT, KorI fo BKIlor{Ba lro(vnHaln qeHa, BKJI. Ml1TH}lrlecKIl TaKcIl L Bc^lKI/ npeKtl

pa3xoal1, !reo6xo/1r1Mrj 3a nptBex(aaHe Ha aKTraa B paoolrro cl,cror ue. IlpeKrrre pa3xol.lH car pa3xoau 3a

oaroroBKa a c6eKTa, pa3xoan 3a nrpBoHaqanrra aocraBKa u o6pa6orKar pa3xoaure 3a MoHTatq pa3xoau 3a
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xoropapx Ha rrqa, cB6p3aHu c ftpoer(fa, HeBt3crsHoBeeNr lrHrut4 .Dp. Ap)lKecTBoTo npmHaBa KaTo

AbiroTpaii n MaT€puaJrHfi akTDBfi TakuBa ,Kor.jro sMm croiHocr Ha np,jao6uBarre uaa - 500 (flercroTnH) reBa.
6) I locn eisuqo o 4e r uB aqe
l436paHr,nr or Apyx(ecrloro noaxoa 3a nocreaBarqa 6araHcoBa oqefir€ Ha fiNrorrife) NrauJvrflire,

cbopbr(el,urTa r.{ o6opyaBaHsro e Moaera Ha npeoueHKa no MCC 16 - cnpaseanraea cro;Hocr,
rraqHcreHare aMoprH3aqHlr H HarpynaHrlTe 3ary6u or o6*ueHka- flpeoueur<ara
caopl,)i(eHxrra I, o6opyABaHero ce r.{3Br,puraa or Jrsqer3rpaHr,J oueHuTenu o6uqaiiHo Ha ncpxon oL lrcr
roAuHli, I{oraro rrxHara cnpaBeA,'r Ba croilHocr ce npo\reHr cr,u-lccfBeHo Ha no Kparrsr r.rHTopBaj|u or BpeMe,
lpeoueHKma }lot(e ce u3Bsp rBa Ha no-KparfiH nepfiotrr]. Koraro 6rnaHcoBara cyMa Ha ernH aKT B ce
yBeJruqaBa B pe3ynrar ua npeoqeHr(a, yBerri'leHHEro ce orllH1a B pa.lrerr la co6crBeHur Kanrrrar B crarHqra
,,P€epB or npeoueHKU".

6) Menoiu m otoptnlBa4tu!
llpyt{ecrBoro u3noJl3Ba JrrHeeH 

^{eroA 
rra aMoprrcauut

levrr. He ce a\roprnrhpa.
I oAHL!HJ- a dvopl H3aUHOHHa on\1a nO f p\rnI aX r B e KaK fO CICASa:

Ha,m,nroTpaurluTe MmepuaJtHh al(TuBtl.

l.{a r.r a
AMODTTBAIII{OHHA HOP TA

C'reroRoAna
aMopTnsaqn0HHa Holma

3eNrll u repeHn
CfpaAu
Maruurlli u 060pyABaHe
KoMnrorpu
C6oprx(eHrt
ABToMo6unn -,teKH aaroMo6ut

Apyru rpaHcnoprrrx cpoAcrBa -
rvoToKapr4 r,l fiBoKapt
CTonaHcKu uHBerrrap
'['bpr.oBc Kr,r MapK!l

flporpaMUu npoayKre

fle ce aMoprr{3l{pa
4yo

3A%
50%
4%

25%

t0%
)5%
t5%
50%

He ce aMoprr,r3upa

4ya

t0%
s0%.
4%
t5%

10%
t5%
15%
SAyo

OnpeAeneH rr cpoK rra roaHocr Ha Ar,JrtorpaiiHr{'fe eKTI,lBl{ ce npefre)I(4a B Kpat Ha BctKa aoArHa ti
llplr ycTaHoBtsaHe fia 3SagurerHx oTKnoHeHx,r cnPtNro 6taeul Te olllKBaHllt ix cpoKa Ha u3loJl3BaHeTo a
axrrB/.e. cbulr.lrI ce KolHrflpa nepcneKrfBHo. AvopTv'lau/tra Hd anrrBa 1al o'lBa. K l:rl0 loH e hanruL rd

ynorpe6a, T.e. KofaTo e Ha MrcToTo H B crcToqHlrgfo, Heo6xoar,rMu 3a HefoBaTa eKcn.jloaraust flo HaqltHa,

lpeaBsaerr oT pl,KoBoacaBo1.o, AMopTrcauuoHHrtT pa3xoa 3a BceKh nepfiol ce nprcHaBa B oTleTa 3a

aoxoaure! ocBeH aKo e BkrroqeH B 6ara[coBara croiHocr Ha Apyr aKrllB,

:la abJrrorpaii ri'rc MarepuaJrHl,r aKrrBtr apyt(ecrBoro ctcraBt cqeroBoaetl fi traHb!'eH eMopro3aquoHell

z] 06uuetrko ni akmuct
BanaHcoRr,ire croiirtocrh Ha Aanrorpaiinr4re NlareprajlHu aK-|tBIl lloar'te)iar lra nperrea 3a o6e3qeHKa

no peAa Ha MCC 36 u Koraro ca Hanuqe ca6nrnt unx npoN4eHh B o6crotretcrBara, Kouro noKa3Bar. qc

6anaHcoBara croiirrocr 6 Morta Aa ce oTnuqasa rpaiilro or Bb3crarloBliMara uN1 croiirrocr. AKo ca Hantqe

TanuBa nHArxaTopr,r, qe npH6,'rrj3HTenHo onpeAercHaTa Bt3craHoBrNla cloiiHoll e no_rlucKa or rtxHaTa

6anaHcoBa croiillocr, To noc,reAHara ce u3nucBa ao B!3crarlotruMara cloiHocr Ha aKTLJBrre. Br'3cmHoBl'tiuara

cro;Hocr Ha AanrorpaiH re r\ alepiarHu aKTI{Bu e no-BllcoKara or ABere: HerHa na3apHiL qeHir fllH croHHocr

np ynorpe6a. 3a onpeAerrrnero Ha croiHocrra npfi ynorpe6a Ha aKTL{BIrre 6tAeu{ure nap4turz norouu ce

ancxouTfipaT,qo rrxHara Hacrorqa cToFHocT Karo ce npunafa AllcKoHToB QaKTop npear qaflbu!4. hoiiro

oTp{BrBa reKyulr{Te na3apHH yctoBntr u oqeHku fla Bper eBaTa croiiHocT Ha napuTe H ptcKoBere clleufiqli4llHfi

3a crroTBeTHur AKfLB, 3ary6ure or o6e:qesxr ce ol rlhlaT B oTgeTa 3r ao(olllre, ocaell aKo 3a aaaeHllt aK lB

lrc e OopMupaH npeoUeHrqeH peepB,ToraBa obsqeHKara ce rperllpa Karo HaNl?L'IeHtie Ha ro3u pe3epB, ocBeH

aKo m He HaaxB],pJI'i ueroBltt pa3Mep x HaaBurxeHxeTo ce BKJIloqaa KaTo pa3xoa B oTleTa 3a ao\oAuTe.

IIeMaleDrr:t.rHx ar,,'rrorDaii H n (fiereKvrqII) axrrrBr!
HeNrareDhainI{Te aKTuBl{ se opeAcraatr s cqeroso4llr? 6 ncHc no L\eHa Ha fipfiqo6llBaHer HaNlaJleHa c

3;7.

HaTpynaHara aMopTrl3aqxt d eBeHryanHa 3afy6a oT o6e3qeHKa

i_leMarepuan r.rre axTuBr ce npr3HaBar: Koraro orroBaptr
Ha Kpurepxllre 3a flprcHaBaIIe no peAa Ha N{CC l8 llp)rKecrBoro
crea n1,pBor{aliatHoro npa3HaBaHe rla HeNlarePuiIllluTc aKTxBrl.

i eTon Ha aMop1ir3aqrfl Ha aatroTpal'lHoTe rlervlaTep{arHIr aKTiBIt

Ha ae(blrHlr{rjrTa 3a HeMaTepu&rretr eKfl,ls u

nprrrara NloAena Ha ueHa lla np Ao6fiBaHc
B ApyxecrBoro c.3 nprrara ,l,1Heerr

npv onnen<neH IoIe cH xHlo a rvlljll:
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aMoplu3a[toriHa HopMa 3a nporpaMHr.{ npoaymu 50o2, a 3d r},pror]c(r_rre Map(H , cpoK, onpgaelleH c nporoKon
oT ptt(oBoacTBoTo t B cT)oTBeTCTBr.4e C6C CpOKa Ha OfpaHurre lrTe npaBa Ha flor3BaHe.

Ha'llicntBafiEro Ha aMoptu3aqrt 3afloqBa, Koraro aKTuBT,T e Ha pa3nonoxe're 3d rroJ13BaHe r.e.Itor'aro
Toh e Ha Mrcroro u B crcroqHHero. Heo6xoAuMo Aa pa6orx no flaquH oqaKBaH or paKoBoAcrBoro_

bnrzF(oBafa crci ocl Halantolpa;Hfirc HeMalepHan!t aKtHBr_l noMe,Kh Hr npetre! -a o6elueHKr.
Iioraro ca Ha,llrqe c!6'trl{r, HJILj npoMeHr., B o6crorre,'1craara, I(o'lTo nocollEar. ,re 6fiaHcoBara croilHocr 6H
Moara ra HaaBa aBa Blsc,l?HoBuMara M croiiHocr. Apyr(ecrBoro npunara MCC 36 O6esqeHKa lra aKrrror,
I(oraro ca Harrjue ycJroBllr 3a o6e3qeHka,

]>enym(Uutt
Pen),,mlrrra npoAcraBtrBa Ha{Brlxe[rHero Ha croilHocrra na nprao6aoar.rero Haa cnpaBear,ljBara

cToiiHocT Ha Aejra Ha Apy)Kec,l.Boro s He-rHr{Te leHTrq)nqnpyeMu aKTrcBU n" npr4o6rroro 4r,qepno
npeanpr.irTfie x])M aaTaT:l Ha nprao6uBaHeTo. Pen),rau,rr npx Dpuao6{Barre Ha a}qeptrn npeanpu,lr, ce
BlgroqBa B HeMafepHa,'r]'n€ aKniBIr, Penyrarlutra ce recrBa BcrKa ro,{uHa 3a o6c3ueHka u ce orrir{Ta no
nr,pBoHortzlnHa cToiinocT MxHyc aary6H oT o6*qeHKa, 3ary6a or o6*qeHKa Hn penvTaUffi He ce
B!3craHoBtaar' llevan6N u:ary6r-r or ocBo6orqaBaHe Ha npeAnpurr!{e BKJltortBar 6ararrcoBara croiir.rocr Ha
penlTauarTa, cBl,p3aHa c npoa4qeHoTo npganprtTue, Peny,raqrrrTa ce pa3npeaeL KaM ear.jHfiufiTe,
aeHePnpaqa napxgHu fioToqu, 3a uerrfe Ha TecToBeTe 3a o6e3q0Hl(a. Pa3npeaenrHe.]o ce npaBu Kbi\r oHe3h
e,qtflrult HJll{ rpynu eafift},1u1.1, KoI,ITo ce oqat(Ba aa uMaT noJt3a oT 6a3Hec KoM6uHauxrTa, oT nogTo e
Br3Hrr(l.rfuIa penyfaqurTa.

Tbltolcr . trp< un \erau
(JTAe.]llro npr.{Ao6nrtr r,bpl-oBcr(r1 MapKr I, J rrIeH3a ce npeAcraBrr no rcropuqecKa qeHn. TrproBcKtr

r{apKu u nuqeH3ur npu/xo6rjTr1 B 6u3Hec KoM6rHaqir, ce npu3HaBaT Ilo cnpaBelnuBa croiiuocT r(!M laTara Ha
npfi,\o6uBaHero. Tr,prolcxlre MapKU u nrjqeffirz rMar orpaHu\eu noJle3eH r{llBor u ce orqurxr no
nrpBoHaqanHa cror,tHocT MfiHyc HarpyrraHa aMoprlBauur, AMopr4aqurra ce u3qrcrrBa no ruHeeH MeroA, 3a
Aa ce pa3rpeAenu cror{Hocrra Ha rbproBcKhre MapKu r.l rhqeH:tHr€ 3a BpeMcio Ha nore3rrur xM )kuBor or l5
'lu 20 roxurru.

Cotltnryep
Pa3\oDh. cBbp12H,1 c no&n 6p)hat elo 'la Fovnro rtprr, co,l, tl epur nooi pa\'!4. ce nph rhdBal 1a pa3ro0 n

N{OMeHTa Ha Ba3HuKAaHe. Pa3XOAU nO pa3BuT e, KOr,tlfO AHpelrrflo ce oTHacr,f lllo a 3ai u TecTBaHe Ha

uae Trlrpl.lqrpaH !, yHuKareH coqtyepeH npoayk-r, KoHTpoJlupafi oT ApylKecTBoTo, ce npu3HaBaT Ka'fo' HeNIaTepBaJteH a(TuB, KOTaTO Ca ltnaJlleHt cJlealtoTe KptlTeptH:
- !lMa t€xHr.iqecKa cnoco6Hocr 3a 3aB6puBaHe Ba codlryepHl{r npo/xyKT , 3a Aa e Ha pa3noJroxelrue 3a

npoAdr6a;
- prt(oEoncraoTo B!3HaMeprBa Aa 3aBl,plun coQryepHrir npoAyKT u Aa ro mnon3Ba inu npoAasa;
- rMa cnoco6Hocr 3a.u3nor3BaHe unu npoAax6a Ha co4)ryepHr,rr npolyK-r;
- Morie Aa ce AeMoHcTpnpa KaK coQryepHut npoAyKr ule reHepr,rpa BeporrHo 6aAeutj tfl(oHoMUrrecKo

[Jrro4lI;
Ha pa3nonoxeHue ca aAercarHu rexH,rtlecKu, $uuancoer u Apyrfi pecypcrl 3a 3as.r,puBaHe Ha

palByr xefo H h irojr iB:rne H rrr npo4arrr6a aa codiT\ cprHe npo.l) h.r:

- pa3loltliTe, oTHacr[tu ce ao co4TyepHur npoayKT no BpeMe Ha pa3BUTreTo My, hrofaT aa 6a]la,f
: lla!rx0l'o I tvep\ I lu:

Aupemuo orHacrurre ce pa3xoAu, Kor.aro ca Kanura:ru3llpaHu Ka'to qacr or coQryepHru npoAyltr,
Brc'IoqBar pa3xoAure 3a Haerure nl{u4 puBBuBarlll,j cooTyepa, l,j noAxoArlua qacr or o6qm-e pa3xoAu. Apyr,{
pa3xotu no pa3BuTUeTo, Koa-fo He oTroBaprT tra rcpHlTe r{pllTepxu, ce opu3HaBar 3a pa3xol B MoNreH,aa Ha

aa3HHKBaHe. Pa3xoA!, no pa3Br,lTre, KoHTo B npeAxoAHri nep]loAx ca nph3HaBaHn Karo p?Lsxonu) He Moaar Aa ce
npu3HaBar (aro a|oua npe3 cJreABaqx nepuoAu- Pa3xo,qijre 3a pa3Blrrfie Ha KoMnlor6peH coqrryep, nplr3HarH
KaTO ak'IL{U, Ce aMOpTI,t3l{paT 3a OqakBaHHfl M nOJte3eH 

'(|,tBO1, 
KOTTO He HA!\B}pm ABe rOAsHll.

3.8. I4nlcctrrtuorrrnnmorn
EHBeCTT,lLIlroHtrr4 ltMoTn ca Te3r,r ur{oTr) KotjTo aBnrocpoqHo ce alpxaT oT apyxecTBoTo 3a aoxoatl oT

IrfleMIt ltltrtll,{ 3apaAl,{ BlTpe}lHoTa yBeJlilreHue Ha rrxfiaTa crofil{ocr- Te ca rpeAcTaBeHft B oTqera 3a

o(HaHcoBoro cl,crotHre flo rixHara cnpaBe!.ta8a cl'oiiHocr. lleqar6}l1e lljtfi 3aay6fiTe ol npoMeHrre E

ctpaaelnlBam cToitHocT na uHBecTtuljolDtuTe HMoTlt ce oTr{llTaT B oTgeTa 3a loxoA Te KtNi cTarhfi iip}ru
Aoxoar/(3ary6u) or Aeiiqocrra, HerHo" 3a nepooA4 r1pe3 KoiiTo ca Ba3Hur{Haru- Peanu3r.{paHure np'jxoalr or
uHBecTLjulloHHa tiNIo't0H ce npeacraBqr B cuqara crarHr or orqera.

I4HsecrfiqnoHHlrre uMort{ ce orltlicBar or ortera 3a $luarrcoloro c],crotHue, Koraro ce Ir3BaAtl'

Tpai:iHo or ynorpe6a r.i He ce oqaKBar cr rrx 6raer(n croBaHc(lr u3foAri, I{n ce npoAaaar. Ile,{an6ure l4nu

3ary6[Te oT 0poAaxr6fi Ha oraenHu aKTkBtl or rpynara t]a "uHB€crl{l-ll,loljslire tlrlorlr" ce onpeaertr ripe3

t0
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cpaBl{tBar'rero Ha npr olrvro or r'rpo4oK6aaca !t 6ana coaara croiftiocr Ha aKTHBa r{Grl aarara Ha npotDK6ara.
Te ce roco.rBar Her o, Kl,Nl "Apyru AoxoAn/(3ary6 ft) ()1 aeiiHoc,l-ra', B orqera 3aloxoaurc.

TpaHcoep or r.i xrM rpynara "'HBec,rtulouHtJ uMom" ce npaBfi, Koraro uMa npoMrHa B yrorpe6ara rra
laAeH HMoT. B cny,lai ga npexBlprtHe or "r]HRecTuulioHHr L1MoTfi', KaM ,, Moi.x 3a n3no,t3aaHe B co6crBoHara
leiiHocT", aKTHBI,T ce 3aBorlqa ts HoBara cu rpyfla oo rjai\repeHa uc,ropuvecKa ueHa! Korro [peAcraBnrBa
cnpaBe/ulBara My croirHocr xBM Aa]-era Ha opexBap,rrrrero, O6parrro, t(omro or,'ur,ro.r.n:a r€noJBBaHe s
co6crBeHam ,leiiHocr" r'rMa rpexsapnrHe xrM "HHBecrriquoHHu l.rMorpr", aKrrBbr oc ouelrrB!- no
cnpaBeAnrBara My croiiHocl KbM Aarara Ha npexBapnrHeror Karo p?r3,ruxara Ao 6a:rauconara Nry cro;Hocr ce
TpgTipa x npeAcTaBr Karo (oMnoHeHT Fra ,'flpeoqeHl,.reH pe3epB,, rra co6c1leH q l(anut.afl.

3.9. iDunancon ar(Tnsr
<Dr.rHaHcoBme ArnrorpaiiHfi aKTrBr aullollBxr npcAoclaBeHu cpeAcfBx B llpylrrJ npeanprrrM noa

OopMara Ha aKqufi, arno*e, o6auraulu, apynu BeN,ranor! r,tMarufi xaparcep Ha A,hrfocpoqHx rrtecrrljlrx.
flpyNecrcoro rnacu<lnqrpa cnoure rfrnancoaa axnrBu B cJreAHure Karefopl.r,r: "3aeivrr (KpeAurr) t'l

B3eMaHrt" u "ator,Bx Ha pa3no,'to)KerJxe ! 3n npoA&r6a,,_ Kiacu(b[Kau]rqra e B 3aBncuNrour o.l.crullocTTa 11

qenfiTe (npeAlta3BaqeHue-ro) na rflnancorlre aKTUBlr K,!M Aarara Ha,rrxHoro npuAo6!BaHe. pBKoBoAcrEoro
onpeAei, KJracfid)fikauuara na tfruancoerre aKrr-tBfi rra Apyr(ecrBoro Kbr\ Aarara Ha m)pBoHaqarEoro ljM
npn3naBaHe B or,lsra 3a q)filaHcoBoro c6clorHue.

O6H.lailHo, ApyxecrBoro rrpt 3HaBa B or.,era 3a qrr.JHaHcoBoro cl,crorHfie d)uHaHcoBttre aKT Br,r Ha
"aarata rampryeaue" - aaTaTa, Ha (orTo To e noerlo aHrarorMefiraa 3arrynr.r cr,orse.rnure rlunaHcoBU ar(TrBk.
Bcuvr<u (rutanconu amrrBu ce oueHraaf flo rrxEara cnpaseAnrJBa croiiHocr nnxro rpeKlrre pa3xoAr no

OtHaHcoBure aKTlBu ce orntlcBar or orllera 3a rluraxconoro clcaorlHfle lra ApylxecTBoro, I(oraro
npaBaTe 3a nonygaBar{e Ha ftap,iLnlu cpeac,fBa 0T Te3u aKruBx ca r3TerstrJJ rlrx ca npexBrpneHtt t4 lpyxecTBoTo
e ltpexBLpnuno c:butecrBeHara qacr or pucKoael.e u nor3ure or co6crBeHocrra Brp\y arirlrna Ia jpyro
ApylKecrBo (nrue). AKo ApyxecTBoTo npoll],nn(aBa Aa Aapxa clulecTBeHara Llacr oT prct(oBsfe u non3uTe
acoilttpaHh c6c co6c'rBeHocrra ua 4aaer rpauc$epupau $lnancou aKrrlB, To npoAlrxaca !a nphrHilBa
ariTuBa B orrreTa 3a QnHaHcoBoTo ca cacToJtHller fio rpu3Haaa o])ulo u o6enerleHo 3aaanxellre (3aeNt 3a
nonyqeHrTe cpeacTBa.

KpeOamt u Bettutru,
I(peAr.rrrj u B3eMaB r ca HeAepfiBaruBrr (br{HaHcoBr aKTr.{Bu c qruKcrJpaHh urr.j yclaHotsuNll rulaola$rr-

l(ouro He ce Kor par Ha aIcuBeH na3ap, Te ce oqeHrBzrr B or.Iera 3a 4laHaHcoBoro cBcrotHlre no rrxuare
ar{opTr3{pyeN'a c.l.oiiHocT npt, g3nor3BaHeTo Ha lleToaa r]a eoeKTuBHaTa jtxBa, Ha\4aneHa c HanpascHa
o6*ueHKa, Te3 an'r'llBr,l ce BKntogBar B rpynara Ha rerryltrre aKTxBl,r) Koraro iltaryprrerbt HNI v a paMK{Te Ha

l2 Meceqa fix!j B o6a,laeH oneparuBeH r{uK6Jl rra lpyxecrBo]o! a ocralral'rr4Te - karo HereKyu(fi.
Ta:u rpyna $rrarrcoon arrasu BxrrollRa: TtproBcKlt e:eNlalur, Apyrx B3eMaHlr or Kotsrparcurx u ryerr'r
nxqar naprqHU cpeacTBa u napuqHr er(BuBar€nTtt oT oTqera 3a ouHaHcoBoTo cscTorHfie. ,quxBeHHrT noxoa no
"KpeAulxre u s3eMarurra'r ce npi3HaBa r.ra 6a3a edremrrBHa JruxBa, ocBeu nprr Kpar(ocpo!lHTe a3€uaH!lr noll
3 ueceqa, xraero npu3HaBarlero Ha raKaaa ruxsa e HeocHoBarerlto l(aro HecluleclBeHo fi B paMKure Ha

06uqaiiHfiTe (peAU'rHU ycnoBr.{r. Toii ce npeAcraBr B orrtera 3a AoxoAure, rr,M "(rurrb colu npuxojr".
Ha aaTaTa Ha BceKn oT']eT 3a QHHaHCoBO CICTO tUe ApyXeCTBOTO Oqelttaa AaJtll Ca Hzlfi-bnuJtx

cr6 rur u o6croqrencrBa, Kottro ltoKa3Bar Iliulll'ltiero Ha o6eKTuBHH AoKa3arelcrBa. Hanamrllj 06*(eHKa a
Hpe0'ittre H Blcrahr cfi.

q) fifiuco9u nKmusu d pBnorurrc err3(npola cda
(DuHaHcoBkre axrtBlj rta pa3noJro)i€Hre q 3a npoAax6a ca HenepiBarfRHu aKTHBrl. hoh o r:r

npHAo6lrrr,r c taraBa uer uJrH He ca K'racuq)n{ipaH, B Apyra rpyna. ObuqaiiHo Te npe/xcrasnrBar aKutJ'{ HnH

arnoBc B apyffi lpyr(ecTB4 npuAo6rTL c tHtsecTr{rlBoHrja qej u ce BKzlloLrBaT kBM HeTeKylluTe aKrrB14. ocBerr
ario Har\{epeHueTo Ha apyr(ecr'8oTo € aa ru npoaaBa B pei\fl{liTe Ha cneaBalulJTe 12 Meceua u aRTutsHo r6pcr.r
KynyBaq.

(DrHaHcorJn'le AKlliBu Ha pa3noJro)KeHoe d 3a npoAa)Koa ce oueruBar no qeHa Ha npulo6dBaHe - 3a

APy(ecTBa 0T 3aTBOpeH Tlin, 3a Kon',ro e Tpyauo aa ce HarIgprT,qaHHH 3a aHMoroBn na3apHu caenr( llflll
nopaA, o6cfotTejtclBoTo, qe 6a,qeu{oTo (ryuxqr4oHuparre Ha Te3u Apyr(ecTBa e cB}p3aHo c onpeAeneH/
uecurypuocTH, 3a Aa Mo)r(e,4a ce HanpaarT !ocTafl,rrHo pzByrvHh H o6ocHoBaHx 4b.lfocporlH!r npe4nonolKeHxt
3a u3qucrtaaHeTo Hd cnPaBear'rrBaTa crohHocr lta rex rlTe atiutlH 'rpe3 !pyru ar'ITepHaTuBHt{ o{cu'6rluu

llp roKaBaHrre LHBecrr,ru u Ha pa3nonot(eHr{e la 3a l1po,1arK6a ce rperro(aar K!]\'r Bcrka ,ara Ha

0nHaHcoBl1r or.ler aar'rr'] ca Hacfl)nlijl14 fl,6r4Tr.ijr fi o6crorrencrBa, Kouro noKa3Bar Harrxrruero Ha o6emrBHu
aoKa3arenclBa, qe 3a oTAerefi oxHaHcoB aKTrB r4rll fpyfra aKTrBtl lrN,rzl o6e3qeHKa.'fe ce o6e3qeHtBaf, aKo

ll
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6a,'raHcoBara croir.iocr e no-Br,rco(a or ogiu(BaHara uM Bb3craHoBaMa cyMa, CyMara Ha npr.Bfiarara 3ary6a or
o6e3qeHKa e paBHa t{a pa3iuKaTa Mg)tVIy qeHara na npaAo6xBaHel HaMareHa c njlarqatJurTa u Ba3craHoB Mara
uM cyr\ra, KorTo ce npueMir 3a paBHa Ha ceraurHaTa cToil ocT fta oqaKBaHsTe nporHo3upyeM!r 6r,a€tl]s napHqHfi
noToul{, arcKor{Tr{paHn no TeKyuI na3apeH nuxBeH llpoqeHT Bnr] qpe3 HopMaTa Ha aoxoaHocT 3a cxolHu
OuHar{cosr aKfi18r.

Ilocn ebs 6ulo o 4e r uu n t rc
llpBTexaBaHaTe oT Apy)KecTBoro rjrraecTuuaa ca a(qur B ApylKecrBa (Ma,ruxHcrBeHo y,racr He) h ca

oqgHeHlJ u npe/xcTaReHu no ce6ecToiiHocr, ri,it iiaro He ce rapryBaT Ha aKrHBeH na3ap B 3a rqx HrMa
l(oTxpoBr(B Ha fla3apHu qeHu, a npeAnojro)(gHltTa 3a pllanaHeTo Ha aITepHaTuBHr,r oqeHbrtr.fl{ Mfioar,l ca
cBrp3aHs c aHcor(r,l HecHrypHocTH, 3a aa ce aocTurHe ao AocTaTT,qHo HaAeIKAHO OnpeAenrHe Ha cnpaBeanrrBaTa
,M cToiiBocT. flpurencaBaHr,rTe aHBecTsquu sa pa3noro)r(eHrre l,r 3a npoADK6a ce nperrenqaT KLM BcrKa AaTa
Ha oTqem 3a QrHaHcoaoTo ctcTorH e u npu ycraHoBrBaHe Ha ycnoBur 3a nepMaHeHTHa oSesqeHKa, ct,lr1ara ce
orpclJrBa B ot9e a a!o\oAxte K1^t ctarH,t,l,u a LoBh paj\oAx.

llpu ycraHoBrBaHe Ha ycjloBl.rr 3a o6e3qeHKa, cbulara ce onpeAejr Karo pa3nrika Mex(Ay 6araHcoBara
cTotHocr H Ba3cTaHoBtlMat a cToitiocT Ha LjHBecTr.jllqrTa u ce oTpa3rBa 8 oTqe,Ia 3a aoxoatTe. llpx
ornucBaHe'ro Ha aKqr nopaAr{ npoArDK6a ce ri3loi3Ba MeroAar Ha cpeAHo-npererJleHa ueHal onpe,qeneHa KbM
Kpat Ha Ml]ceuel B KoiTo ce fi3B6pt1lBa OTnUCaaHeTO.

Bcfiq[u noxynKfi u npoAan<6u Ha uuBecrn{rlu Ha pa3noJ]o)r(eHue 6 3a npoAaD(6a cc npu3HaBar rra
,4aTaTa Ha r)pryBaHe Ha caerKaTa, T.e. AlTaTa, lla KO'TO Apyx(ecTBOTO Ce aHraxlpa aa 3:rKynr4 ujlr,1 opoaaae

3.10. Marerrxa,rnn3anacfi
BLB "Bufioiu" A/q Marepu&rrHltrs 3anact,l ce orrisrar c6rnacHo MCC 2 H ca crpyro]pr{paHx no cneAHlrt

ua!L'lr: I{aTepuaJlr,r ocHoaHo u cnoMaraTerHr; nporJKur,tr; He3aBbpueHo npor3BoacTBo. B apyrrecfBoTo ce
Il3l10r13Ba eAfifiDa CIlCTeIta Ha KnaCHqJhKaqUt Ha llaTepraritHuTe 3anacu, MeToaI,T, no Ko;To ce u3nacBaT
x3no.msarJuTe B apy)iecTBoro MaTepuaJlH, cbflracHo MCC 2, e N4eToa r.ra cpearro npeTerneHela cToaHocT.

FlBaBlpureHo npou3BoltcrBo, Koero ule ce rpaHc4opMupa R npon3BeAeHa npoA)/Kuurr, npoAyK{Hrra r
l\raTepuaruTe ce nHBeHTaprcupaT B r(par Ha QHHaFcosirrir ronuHa or KoMn 4r, Ha3HaqeHa oT paKoBoAcrBoro.

o) I I bpaot r a,t an r r o nl tlruBn I rr
MafepratHure 3anacn ce oqenrBar npl npx4o6lscHero M no no HHcKara or: ce6ecrofiloclTa u

HeTHaaa peanu3upyeMa cToirrocT. Pa3xoa Te, I{orjTo ce u3BbpusaTl 3a Aa 'qoBeaaT.qaaer! 
npoayKT B HefoBolo

Hacloqulo clcTorrrue fi MccToHaxoxaeHHe. ce BKr o,lBJr B ueflaTa lta nphlo6HBaHe (ce6ecToiiHocT), KariTo

cretBa:
- cypolrkHr.r i,t Ma'fepuanu B foToR BfiJl* Bcr4rlK0 aocTaaHo pa3xoau) Korl'fo EKnfillBaf nakytl a 4etLa.

BHOCHTl NIr'fa r ]?KCr'r, TpaHCnOpTHn pa3XOAll, HeBb3fiaHOBreMu AaHbL{u H Apyf pA3XOA , KOtlTO AOnptHacrl'
ri npHuengAHellr \4ilenHaJl le BIOIOB ld1,\HOIO ,rnojliBaHe tsx!;

- ao'roBa npoayKi_tr{r H H€3aB],pueHo npor,r3BoacTBo - npeKhTe pzr3xoAu Ha MaTepuajtH 14 Tp),a I
llphnaaaula ce qacT oT npor.r3BoacTBcHuTe HenpeKu pa3xoAx npr HopManHo HaToBaperr xanauuTeT Ha

pou3 BoAc fBeH l'lTe N{oxlHocru, c l43KJrroqeHue Ha aat\11,{Hacll.paTtBHllTe pa3xoar.l) KypcoBuTe pa3rlr.rKu x
pa3xoauTe no nPrBneqeHr.r ouHar{cosl-1 pecypcfi .

ApyxecrRoro npurara KaJlKyn14paHe ce6ecroiiHocr-ra Ha r8AenBrra I1o nop6qKrr'reKyulo oqeHeHr no
nrauoBlr qenH. B Kpar a Meceua nraHoBaTa cc6ecTofiHocT ce opr{Be>KAa B csoTBeTcr'Bre c oaKTx.recKr
Ia lucllehufe D'L^o-lh.

flpu ynorpe6ma (npoAarK6ara) Ha yareplraJrHrre 3nrlacu ce !3nor3!a MeToI!1 lla cpeAHo

npererJreHara qeHn (ce6ecroiHocT),ycpeAHrBauelo Ha cluillrocT'ra Ha rlaTepBar.luTe u roToBma npoAyrfllrt,r ce
lj3BbplxBa 3a rrreceUa.

6) lTocne06au{t ouetafi
KrNi Bc!l(a 6a,raqcoBa Aara Ma-|epli?lntiu'fe 3ollci,r ce oqeflnBar ro no-rrjcKarA or ce6ecroiirJocrra nM rl

lrerlaTa pean 3r,tpyl\1a cToiir{ocT) aKo u\ja ycrloBhr r3 1oRa. l:lcTHcTa pecnrl,lpyci\ra cToiiHocT npeacTaBnrBa

np,r6nx,xrc.I'o o||pe Lenefl:rJ npo.r1:r{fl. Lrfl.a fll laner, ad. fi B Iof^r.rnIr, /o1 ||a.rr'r'Irira nerr oc..
HlNlateHa c npu6ns3uTelHo onpeaereHuTe palxoaH nQ 3aBcPutBaHe u oo [PoAD(6a- NlaTepuanH,tre 3a[ac, ce

o6BqerrBar ao erHara peant3yeMa clotHocr Ha 6a:ara tta orAe,rttu n03hL\Hr. a npu onpeaeneHr

oocrorre,icrBa -- no fpyni cxoAH no314rlr.lli. [IpoazDl(Hnre qeHh Ha ao']oBara npoayKtrus 3a tl3uoc 14 Bl,Tpeurto
- o6qHoc'rH! AocraBKu ce onpeAenrr B 'ry)qecrpaHHa Banyra, Karo rtxHara reBoBa paBHocroiiHocr ce

r,r3qxcrrsa Ha 6a3a xypca Ha cboTBsrHafa BaJD[a cnptMo 66rrapcKst neB-

3.11. l'I,DroBcItn n aDyrfi B3eMaHItt
'hpfoBcKr'rc B3er{aHur ca HeaepuBar u QuHaHcoBt amllsL c Q!lKcrpaHU llrI onpeAente\l
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nJlalqaHfir, 40nTo l'Ie ce TlpryBaT Ha aKTUAoH na3ap - B3gMaHUr OT KIfieHTr u AOCTaB\UUU. TbprOBCKnTe
B3eMaHrrc ce npeacTaBrT no crofiHocTra Ha oprr H:ulHo r{3AaAeHaTa oaKTypa (ce6ecToiiHocr, HairtaneHa c
pa3Mepa Ha o6e3ueHKaia 3a Hecl6upaeMr,r cyruu. CyMara Ha o6*qgHKara ce npBHaBa Karo roKyur pa3xoa.
flocneABaxto Br,3cmHoBgBaHe Ha 3ary6a or o6e3(eHxa ce fi3Brprxra B creABaulu o.rlr€.fHx rjepuoAlt r, ce
nplr3rraBa KaTo TeKyLu npnioa, car{o ao cTeneHTa Ha npeAxoAno oTqeTeHar pa3xoA.

_ i1pri6:ra:arenna oqeuna ra :ary6u or c6MHhrenHr.{ u Heca6upaeNrH B3eMaHU, ca rpaBu: Koraro 3a
c6or{paeN{ocTTa Ha urnaTa cyMa rnu Ha rlacT oT Her cbulecTByBa sucoKa Hec!{rypHocT, o6e3qefiKaTa Ha
BeMaHtt'ta ce aqucjlrBa qpe3 cGoTBeTHaTa xopecnoHAeHTr.ra (opeKTr,tBHa cMeTKa 3a sceKk EHA B3eMaHe K'6M
c,J.a, rria ,,Apyar.i pa3xoAu 3a Ae;Hocrra" Hec66fipaeMrT.3 B3eMaHlrr ce ,i3 t{cBar: Kordfo npaBHure ocHoBaHu,
3a TOBa HaCT6ntT,

J.l2 )lAp || nanuqHu ehsxBareHrrr
flapuqsHTe cpeAclBa fi exBoaareHr BMroLrBa,r. KacoBure HaruqHocr . pa3turauarerr.rrjre cNlerKlr H

!inolrfH B 6rHKH llap,a,tHkte cpeDcrtsa ce ouehnBat no Irxtrd a Ho\4u arHd ctohHoct a ndprqtlLlte
cpeacBa B qyxaecTpaHfla BauD/Ta ce orleHrBaT nps npruo6HBaHe no r(eHa Ha npuao6HBaHe. I{!M aaTaTa Ha
6a:rauca napavlrle cpeAcrBa B lly){AecrpaHHa BaJr},Ta ce oueHrBar no 3a(nolrurerHur Kypc Ha EHE' a
pa3ruKnTe ao oaqaHcoBaTa r{Nt c-foiiHocT co oTrttTaT KaTo TeKyrlu q)uHaHcoBu npuxoal,l unu pa3xoar,l.
3a ucJtll€ Ha t3forBtgero tta orqera 3a naohilutrle lrofoux:

- napuquHTe nocTatreHfir oT lsrueHTr u napugHuTe nnarqaHur K.r,M aocTaBrrrruu ca npeacTaBeHLr 6pyrHo:
c orurruver' ff( (2000);

- JrrrxBuTe no noryqefi KpeafiTn, o6cnyxBaqu TeKyuIaTa aeiiHocT ce BKJl,oqBaT B onepatxBHa aeilHocT.

3.13 Anrtuonepenrannra"r
Apyncoruoro e aKqnolepHo u e 3aArnlt(eHo Aa perrlcrpupa B TaproBcKur perrlcrrp onpeAenel pa3j\lep

rlat axl{uQneparr Kanunuln) KanIo Aa cJlyt(H KaTo o6*neqeHue ua B3eMaHI,ItTa Ha KpenuTopuTe Ha

tpyr(ccl BoTo.

AKuuo8epaTe oTroBaprT 3a 3allr)refHrTr Ha lpyr(ectBoLo Ao pxri\iepa Ha otsocto aKuuoHeplo
yracT0e B Kanl'l'r'aJ]a x MoraTAa npeTeHAxpaT Bpl)rilaHe Ha ToBa yqacTxe catlro B npou3BoacTao Do nrKBeAarl|e
h,r,r rec-.rorlcJIrocr. lplrtecreo.o otqhtit ocHoBH q ch |.ann.an to Hov.rHa,'lHa . rofi,rocr ,ra
pefucTpxpaHnTe B c6aa aKqr.4t.

CrrnacHo u3r.rc(BaHrirra fia T6proBcKr,tq larou r Vcraoa, Apy)KecrBoro e AnBxHo Aa Oopvupa 11

pe3eptt - ltotrl " l'Bepcert", Kara vzra'.i,Hrrqfi Ha q)oHAa NrorarAa 6T,Aar:
- rrafi-MaJ (o enHa AeceTa oT ne\aq6am, KorTo ce mAenr AoKaro cpeAcTBaTa BT)B oonAa Aocru$rar.

eaHa accela LIacT o'l al<qQoHepx t KanrTauLJJlI,t no-rojtgMa gacT! oope,q€neHa no pe[eHl{e Ha o6qoTo
cl,6paH!1e Ha aKr.(xon€paTei

- cpeacTBaTa, ronyrreHrl Haa HonrsHanHaTa cToiiBocT Ha ar(urluTe flplJ r3aaBaHeTo uM (npeMr.{efi

- apyrfi !r3'foqHr{uu, npeaBHAeHu no peireHue Ha o6qoTo q,6paHue-

Cpencrrara or {ou1a uorar Aa ce r8nor3Bar caMo 3a noKpl{BaHe Ha roArrrlHara 3ary6a u Ha 3aly6u o,r.

npe/xxolHu roauHr4. Ko|mo cpeacTBala 868 ooHAa aocTrjruaT onpeleneHlrr B ycTaBa 
^{!IHHMMeH 

pa3Mep,

cpeacTBaTa Haa Ta3u cyMa Moaa'r'aa 6baaT u3non3aaHr4 3a yBerrrqaBaHe Ha akuuoHepHrq KaorT:Lrt,
Ilpe,trurt tmr pqepB e {topuuparr or pa:rurara NlexAy Ho^rrHaiHara H eNr cr-roHlara L(elta Ha aKltt,lt

Fpk )Benh'reflfie fld a(uho)rep||xr nanyr2
Ilpeo4etrwuutn petela - :trottth .ttfitlutrtr k o6o!r),lan e e \l)opMryaH o| roroxrlrsrHara pdjnrKr

i\Iexty 6trnaflcoBaTa croiirrocT Ha uMolllTe h TexHuTe cnpaBcAJlt Bu cToirrocTu K6M AaTaTa Ha u3B6p1]]aaHe Ha

npeoqeHKara - 01.01.2008 roAriHa.

bQeKl-LT He OTCpOLTeHUTe AaHr,Ur B1,pXy npeol(eHl'r0'l{r pe3epB e oTpa3eH aupeKTHo 3a cN{eTKa Ha |o3}1

pe3ep8. llpeoUe$qHlrt'f pe3epB ce npexBlpnr m,r,i flrup),naHu neqai6u, KoraTo aKTrrBllTl3 ce oTrrcBaT or
o'rqsra 3a d)rHaHcoBoro clcTorHre urH ce llall])jrrto aMopTrl3r,lpar{u,

/loub ! tnemru pryepa ca pe3epBure, Kolrro Apyr(ecrBoro cr,3AaBa no pelreHue Ha o6qoro
ctbpaHue Ha akUuoHepttTe, ocBefi pfiepBu,Te, npeABrrAeHr,r B r.ropMaTr4Blru aKToBe. Te3u pe3epBr ce r3nor3BaT

rr.lohprBall\ Hajrl)or{. rayBcn qdBaHe Hd ocHoBHHt Kanr,an nu?a Dp) l,.l UenH.

Ol4fiAHCOBI{ IIACI{BI4

(DtHarrcosu nacuBu ca Bcngt(u 3an!,txeHr{t, Kor4ro ca:

- aoro8opH 3aaarxe ur 3a aocTaBtHe Ha napd un apyr ouHaHcoB aKfaB Ha apyno npelnpl4tT e;

ll
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- AoroRopHl.{ 3aA6.nxeHur 3a pa3MrHa Ha OrHaHcoBu arcrHB! rnu ouHaHcoBfi nacfiBu c Apyr.o
npeAnpxrrue npu noreH{rarHo }re6naronpxAT!rr,j ycJroBrr;

- AoroBopr'r, (oxro u{e 6rAar ypeaeuu unu Morar !a 66Aar ypeaeHu ,rpo3 rAcrpyMeHTlr Ha co6crBeHH,
KanaTal'r Ha apyr(ecTBoTo,

, q)rAaHcoBr., nac Bu a ApyxecrBoTo ca 3aabrr(eHrr Kr,M aocraBqlrqri u K'rueHTu, nolyqeHs 3aeMr.{ or
oaflk!4, Apyru (l)uHaHcoBH ur{cTlrTyrlua, tt3AaleHu o6rsraqfiu. lpyxecraoro npaeuaea s 6a,rarlca cti orHaHcoB
nacuB, car\io Koraro craHe cT paHa no AoroBopH rjray3r{ Ha +aHarrcoB uHcrpyNreHn. l-Ilpeoua.ranxo,ro
Irpt3HaBaHe craBa Ha Aarara Ha ypelrqaHe ,l cg |3BbprxBa no cnpaBeanr.jBa croiHocr n,lrcc pa3xoAr,i, IllpeKTHo
mHocr{Ar, K1,M npuAo6r.iBaHero r.r'lr,r rl3AaBaHero na OtHaHcoBHq nac s.

3.14 JIuxBoHocHn 3aeiu$ n tDvrn nDrBre.reHn drrraHcoBrr D€cvDcn
ApyxecrRoro np!3HaBa noryrteHxre 3aeM Bl{Jt. H 06ruraquoHHnre 3aeMH Karo lraoxB l3a71r,Dr(eHuel.

Koraro ooryq! (b[Ha|coBur€ cpeAcrsa. lltxBfiTe r., KoMl,rcuoHr.rre no noryqeHur€:Jac^ru ce o.FjllTar Karo
reKyulu 4luHaHcoB pa3xoAn- TaKcuTe 3a ynpaBre re Ha nojlyqeHuTe 3aeMu ce pa3cpo,tBal nponopq o :ulHo
3a nepuo/xa Ha non3BaHe Ha 3aeMn]€. lo,'ryqeHuTe 3aeMlj B q)Dr(4ecTpaHHn BUr]'Ta Ce {rUeHrBaT Klivr AaTaTa Ha
6ara,rca no orfruur.rnni K)pc lra 6H6.

l.lS JIu1411'

Ctr,racso MCC l7 nrcrrHfoB AoroRop ce Krlacl1{])uqxpa raro tfluaucoe nu3tHl.r aKo lrp€xBbplr rro
crulecrBo Bcr.ilrxu prlcKose u r3t'oAu or co6crseHofi'ra Brpxy aKTuBa. Jlrr3rHroB AoroBop ce Knacxo,luHpa
l(u]f, olleparuBet{ Jlt3ttHf, ako He npexBlpnt no caqecrBo Bctill( prlcxoBe l, u3roAu or co5( LBeHocflx Bhf\)

IlprBtracotrc u o li moHe t 4)utritrcoa ,'ru3urrao6 lo?o6op, no Koirmo Opprcecmcomo e
ntBulra0noljrtatlcjl

B Hala"qoro ra,,ru:uurosra cpor { aucoBl,trr .,l,r3 Hrce lph3HaBa Karo aKTHB rr nacas e 6aflallca c
pa3Nrep, xoltro B Haqarrroro Ha rr3r,rHroBrir cpox e paBgH Ba cnpaBeAnuBara croiiHocr Ha Hasrorr arirllB u,rtx,
aKo e flo-Hl,tcl)K no HacTot[laTa cToI,lHocT Ha MflrrfiJ aJ]tIHTe IIU3IIHTOBk ntarqaHrzr, BcrKa eAHo oT KouTo e
onpeAeneHo B Ha'rMoro ua irr,i3rlHroBxr AoroBop. AucKoHToBfirT npoueHT, xoiro ce HlnonlBr npH
x3q{cjltBalte Ha AacTotl]laTa Ha NiuHLiM:L'IHuTe Jltt3uHfoBH n,'taluaHHt e JILIXBoHItT npoqeHT, 3zutor(eH B

Jtl,t3uHfoBxt aofoBop, AoKonI(oTo ro; npaKTxg€cKtl Moxe Aa 61Ae onpeAeieH; aKo roaa e IIea!3NJollGo
u3not3Ba ce And)epeuunarHr,rrr Jlr,rxBeH npoqeHT no 3alLJtn€HrJsro Ha ru36Hronor'ryqarerr. l lT,pBorraqaJlH!.ltr3
npek pa3xoAr, ll3aLpueHh or Jnr3riHror]oJ,t) qcre[fl ce npH6aBqr l\LNr cyNrarc. npH rHil|a Karo aKTuB,

M HuN{anHfiTe nti3uHroBu nraulaH r ce pa3npeAencr Me)KAy OuHaHcoBnr p,L3xoA u HaMajreHuero Ha

HenlaTeHoTo SaalJrlr(euae. (DuHaHcoBr,rrT pa3xoa ce pa3npetenr no nepuoar{ 3a cpoka Ha nr3HHaoBllr loroBop-
TaKa qe la ce noJtyr{u nocTotHeH leprollrqeH JlrxaeH npo{eHT no ocTaTlqHolo carAo Ha 3a]1}I)t(elrueTo.
ycroBHu'r'e Hae u ce HalrrcrrBar Karo pa3xoA 3a nepfioAl,ue, B KoHTd ca 6 r!, ti3BT,pueHrr.
A^roprdaqltoHHitra nor'rlrrHKa no orHoueHue Ha a\1oprr13r.4pyeN4l{re Haerlt arruRlr ce c1,o5pa3rBa c ra3}l Do

orHourefiHe ua co6crBeHr,rre aMoprlr3rpyeMl, aKTuBl{' a npu3rrarara aiuopr!3auar ce u3.lHc,,rrBa Ha 6a3ara,
orrpeAeneHn e MCC penraverrrupauru clo-fBerHur Bxa aKTrB. AKo He e c ryplro B ro.qrNra creneH. lle

npeanpxrTl{eTo r{e npuAoore co6cTBeBocT !o Kpar Ha cpoka Ha.nu3uHfoBl.rl ,qofoBop, aKTT4BRT r43urro ce
aMopTrsaPa fipe3 no-KpaTK0r oT aBaTa cpoK3 cpoKa Hc nrlxHfosxr AoroBop xlu nore3Hr]r ]Kl{BoT Ha

llpustuuaue u omturylote tn onepnm aelt n8firzoc Oozo6op, no Kortmo dpprcec leonn e
. 1 ft j I t I t2 O t r o n)r. t k n t 4

Jll{3xHroBUTe uaulaHut no oneparrBeH Jlr3rlfir ce nprBHaBar (aro pa3xoA B orqera 3a Aoxoarre no
nHHeiHfir MgroA 3a Uenut cpoK Ha n 3r,rtroBhr qofoBop. ocBeH aKo Ap),ra car:rsryra 6a3a re e npeAcraBuTerHa
3a Bpei\reTo, npe3 KoeTo npeanpurTxero lnojllBa t3foatiTe Ha HaeTfit itKTItB.

Ilpusrraaatre o,ltqunri e rla i)ft atrcotj tt 3ulr?o8 i)ozoaop, no roimo lpyacecmcomo e

llpcAlp rrrrero npu3HaBa akrrarre. qhp)(aHH no aHrarx Ha r]rrrnancos rn:Hxr, e csol4ie orrrerr r r'r
pei(ctaBt Kafo DSeNriIHc, qurTo cyiua e paBHa Ha l|eTHaTa rfiBecTrul.{, B Jlri3rHroBrg IofoBop. Iloanen€ loTo

Ha oonyqaBaHe Jlu3l{lfoBo nr.la[laHe ce pa3fnoLla KaTo nofactBaHe Ha maBHuuil u ohHaHcoB aoxo,l.
flpx3HaBaHero Ha 0HHaHcoBur Aoxoa ce ocHoBaaa Ha MoAerl orpa3rBarq nocroj{lHa l opMa Ha B63BpbutaeMocr

3a nepooauTe Blpxy lreTHaTa HHBecrnqllr Hir rh3rHro!irern, cBbplaHa c (hhHarlcosrq nr3ullf.
llpaxo,qr,r or npoAax6zlTa, npu3Har B Ha\zuloro Ha cpoKa rra O HaHcoBlrt nx3uHr o'r nx3ltHroaalent.

npeAcTaBntBa cnpaReanrBara cTotHocT H:l aKo rt e no-HtlcKa HacTotulafa cTollllooT IIa

N,ll]Hrj;uarHnTe rr3urifoBu rJrauaHut, r.J3LIHciIeI{u npu na3aPeH .ntixBeH llpoueHT. ce6ecToiiHoci-ra Ha
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lIOtCll!lllt4t I{l'M I(yBJII'qHO vBUlIOl\'IJIElll'lE 3A OnHAIICOBOIO C'bC'rOtHnE I{ bM 3r.r2.ztzzr.

npoaalri6ara 8 Haqaroro Ha cpoKa Ha ru3r{HroBrl, ,qorcBop e ce6ecroiiHocrra IJIH 6anaHcoBrra croiiHocr, aKo

ca pa3trltHlt Ha HaeTaTa coocTBetlocT, HaManeHa c HacTorulaTa cToiHocT Ha HempauTspaHaTa ocTaTlqHa

IlpBtnaa e u ontvumi e ln onepimuoe nlsutlzoe lozo6op, no xoimo dp)t cecnuomo (

AKTHBrrre,,,1'6p)I{aHt sa orAaBaHe no oneparuBHll nl43uHroBx Aorogopr't ce npeacreBtr B orqerl{Te, B

croTBeTcTBue cac ctu{Hocrra Ha aKTltBa.

HaeMrl[r-t aoxoa or oneparl,tBHll flI,t3tjl{roBl{ aoroBopt ce flpu3}IaBa Karo Aoxoa no Jl9HetHut MeroA 3a

cpoKa Hzr nu3uHl'oBr,rt ,qoroBop, ocBeH aKo xpyfa cfcTeMHa 6a:a orpalraa no-roqHo BpeMeBut Moaen, npr
qlle'lo ll3nOJl3AaUe e tlaMarreHa U3BJIeqeHaTa flOJI3a OT Hae'rl4t aKTHB.

Pa3xoAlTe. alcllo.rr.jrerHo aMoprlBauutra, L3Bt,pLxeHL, 868 Bpr3IG c reHepupaHero Ha AoxoAa or
Jr!'3r{I.{f, ce npr3HatsaT 3a pa3xoA. HaeMHdtl loaoa ce npflHxBc 3x loxon no n HeiHut MeToa 3a qen}lt cpoK

Ha ru3l4t{fots}lt rltofoBop, aopu aKo nocmnnell11gT2l He ce nolyrlaBaT lla ra3h 6a3a, ocBell aKo Apyfa cucTeMHa

6a3a orpa3tBa no-io.rHo BpgMeBHt MoAer, lplt quero Lj3nor3BaHe e HaMaJIeIla n3BJleqeHa

am{8.
I_la'rarrriure npe(o pa3xoalr, lr3BbpLxeH]i or npeanput-frero B1'B Bp1,3Ka c AoroBaptfiero rl ypeilqaHero

Ha onepaTaBeH ru3uHr ce npfi6aBrT ru)M 6ar1aHcoBaTa cyMa Ha HaeTfit am B t] ce npll3HaBm Karo pa3xoa npe3

ueJlut cpoK Ha lIBl{HroBItt aoroBop Ha c]>qoro ocHoBaHue KaKTo Jll',3l'lHroBfit npuxoA.

ANloprrcauosra Ha aMoprl,I3l{pyet\Il4Te Haerl, aI(TI'IBtt ce rcBrplltBa Ha 6a3a, cl'orBerc|Baua Ha

ai\io[rh3aqdoHHaTa norlrTuKa, 463[pneTa 3a noao6Hrl aKrHsIj, a aMopTrcaqul'{Te ce I{3r] cntBar Ha 6a3ara,

noco.reHa B MCC per,laNleHTupau(n oTgltraHel0 Ha caoTBerHxt BIia aKTUB.

MCOO 16 Bn€3e B cr.rra or I tHyapr 2019 r. u 3aMeHI', MCC 17Iu3tjHr, I(PMCOO 4 OnpeaentHe

aanrr laael{o clropa3yMe ue c6a!p)I€ Jll43ltrjf, flKP 15 OneparuBeH n,l3uur - cTrMynu 14 flKP 27 OueHtBaHe

Ha crllbpr€Hrjflo Ha onepaqw{) BXJrroqBaqa fipaBHara oopMa Ha n!'I3IlHr. Haii-cblqecrBeHoro npn MC@O ]6

e, 9e !3 CKRa IU3l{HlOnOJlyqaTeIrl€ Aa OTqUTaT BCllqKll tl',I3uHroBl{ aoroBopl',i llo caHll r',l cbu 6a[allcoB

Nlonen, noAo6eu Ha cqero8oAuoro o-f!ll,lraHe Ha OnHaHcoBut nu3hHr cl'fnacilo MCC 17- CTaHAapl-6T Blinlo'rRa

!BC UCBO6Oj\DrBall t ol np lHaBahe 1a 14'lHHloB fe rofoBopH Jll,lfH Ha aKl!lB4 C Hl4CKa ClOi'lO'l H

KpaiKocpo.rerr nn3uHa. KIM HaqarHara Aara rla Jlu3uHra Jlu3uHronouyrlmert] opll3HaBa 3aAaJl)l(cHue 3a

,'l3B1,plUBaIlella'|'l3lilIroBI{njla[lauu'I,aKTuB,npeAoTaBj|'BaUlnpaBol.oHaIsnoI3BaHclIaocHoBH't'aI(THaE
1.elteHue Ha cpoKa Ha nu3lHfoBr,tr aoroBop. Jlu3rlHr-ono,'tyqaTenrTe ca 3aabDr(eHu Aa np 3rraBaT oTAerllio

pa3xoA 3a ruxBtl oo 
'II13L{HI.OBOTO 

3aAlJDI(eHUe In pa3xo,q 3a aMopTx3aqrt Ha al(TuBa 3a npaBoTo Ha noJl3BaHe'

ApprecrBo'ro e lBBbptrlJto aHa,lu3 Ha eOeKTLTe, cBbp3aHL c BGBoI(AaHero Ha MCoO 16 JlIa3uHr B

crra oT Lriyap 20i9r. r.i e d36pano Aa Bnor3Ba r3lcnrcqeHurTa, npearoxeHr oT cTaHAapTa, 3a .Il lr3l,lH fo lrtl

aofoBopl{, 3a KorlTo cpoK6T Ha rH3HHra npuKrrrorrBa B paNiKuTe Ha 12 veceqa I nororopt-r :a Iu3I4Ilf! 3a KO rO

6a3oB[tr aKTnB e c HucKa croiiHocr,

3.16 l\DroBcntr tt aDvru SallfixellHq
3aautNeuurra K1,r\1 AocmBlit tlr v Apyrljre rel(yqu 3albjDl(eHnt ce oTqtrar no crolfilocrra Ha

op,rtutanHUTe oa$ypn (ce6ecToiiHocT), KorTo ce npyei\ra 3a cnpaBelnhBaTa ctorlHocT Ha caell(aTa, Kotl0 ule

6'r,ne u3nnareua B 66aeue cpeuy flonylreHure croKu l, ycnyru,

3,17. lleficltounn u nDvrll 3aa,LJrxelua rcrM nepcoHalrt rlo courralrnoTo u 'fDYAoBo 3aI(OHOIIiTeTICTBO

floxolu,re na uaeru nuua BKrrrogBaT BcriqKu oopMn Ha Bb3HarpDr(4eH r,KoI,lTo ca uN,I flpeaocTaBeHr lr

3ai\rrHa Ha aJroxeHht or rqx rpya. AoxoAure Ha Haerure ri,qa B apyxecrBoro cn pe3ynrar or HercRr

rop!1ax{ecxx H r(olrcTpyKTlrBH}l 3aabnxeHrx a ca:

^: 

p nt Iioctn'I t t II t)nxol I t :
a). rrapu'rrIt - 3anJlarH, coulla,.rllu ocl'tfypoBKt'i, KoMneHcl{pyeNll'l olrlycKl{' coquajlHl'l HaaoaBnk or

KoneKTuBeH Tp),aoB aoroBop, npe^4uu u,qp.

6). uennpu.rrrtt - MeluuuHcKo o6cJlyxBaHe, toljlrqHo HacraHtBaue, 6e3n''lmHll croKl It yctyr[ -

aoxo.rlr cnea HanycKaHe - neHcuoHHll aoxo.qlr onpe,qeteHt'I Ha 6a3a Ha tt3B-bprxeH Te aeQuHnpaHH BHOCKII -

13nnauar ce or IJO14.

llputtrncatre
Kparr<ocpouuure rloxoal.{ Ha HAeTu nltqa ce npH3HaBaT KaTO TeKyLLlrl pa3xoa, 3a neuHocTra Ha

ApyxecrBoro rJln ce BKlloqBarf B cloiilJocrfa Ha,3'pol(4aHl{/npuAo6figar'ru AMA cbrnacBo MCC 16'

EAHoBpeNaeflHo c roaa re ce np,i3HaBar u Karo 3aabnlKe q K6jv Ilaerure nl'iqa fi KINI ocurypurenure

- ltrv?u dbrtzocpo4 u ooxonu - npeaBuaelore B KTA u KoaeKca Ha rpyaa aonbfiHl'ITeneH ornycK 3a

lor,aoaolnr"" tpyaoo 
"tati, 

o6e3rqereHlt 3a alnfocpoqHa Herpyaoclloco6Hocr !t ap ; aoxoau npu HanycKaHe

- o6e3urereHht no KT x KTA

li
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orcrrEru,rq Kr,M nyE,rl{t rotEEltoMtEHuIj3i ol,Irrl;iaoB|oto .9 fiE I{I,M 3l.l?.2022r.

flptatrnlaue
,{pyrure 4r,nrocpovun AoxoAlr r,t AoxoAu npr,l Hanycr(aHe ce npy3HaBa,r no obrq,, Ha\uH, Ho ca^ro

KaroTO Ca npeABfiAeHlt B KT unu KTA. Te3u AOxoAri ce opeAcTaBrT r(aTo Terryul!,r pa3xo!,r fi 3aAlru(eHus nlNl
HaerHTe rrqa a 6a3a ar(Ttoepckti t€qHcreH|zr, KonTo ce npaBrT Haii_MarrKo seAHrr. Ha 5 roAt HB. TaKuBa
al,rrocportHu 3aAbnxeHH, ce npeacTaBrT B 6:uauca Ha Apyr(ecTBoTo AxCKOHTxpa U,

Pa3Mepure Ha ocurypurerHr,ne BHocKr ce yrBLplMaBa,r KoHKperHo cr,c 3anoua sa 6o4xera na /]OO3A CaOTBeTltaTa roAgHa_ BHOCKATe Ce pa3npeaenm ue44, pa6oro4are.,] u ocurypeHoTo nuqe B cloTltoujeHuel
koeTo ce fipoMeHr exetoaHol, e onpeaeneHo c Kco. Ks[,r aarara Ha roArjll]fiu, (bHHaHcoB oTqeT ,qpyr(ecTsoTo
npaBr,r oqeHKa Ha OqaKBaHuT€ pa3xoA'r flo HaTpynBaLrIhTe ce KoMneHcHpyeM, oTn)c*u, l(orTo ce olra.Ba aa
6r,Ae Hsnrarena karo pe3yltrar or Helj3no.rcBaHoro opaBo Ha r.rarpyna[ ornycrc. B oqcrrna.ra ce BXrroqBaT
npa6ru3!.fienr.raTa npeqeHr(a 3a pa3xoAfiTe 3a car{aTe B]'3Harpa4qeHu, H pa3xoAuTe 3a BHocKu flo
3aAanxrrerHoro coqsaiuo l 3ApaBHo ocr-lryprBaHe, kouro pa6oroAararo, gon *, uop*y ., 

"r, 
.yrr.
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3,18. IIDoB 3[taEe Ha 3ara,'r7r€rrfin
Ilposfi3r''l B ApynrecrBoro ce npr3HaBa,t., Koraro e Hanurte Hac.roqlqo 3alrbnr(€Hr.re Karo p*yrrar or

Muua,ru c1,6ur r, 3a Koero e Heo6xoArM !3xoAru.{ noroK or pecypcu 3a yper(qaHc r Ha (oero Mor€ aa ce
HanpaBli HaaelKAHa oqeHKa. 3a npu3HaBaHe IIa npoer€nIl no ctge6nu qera ce r43r.{cKtsa craHoBurle Ha ropr-lcrl.
lll'pBoHa,ranHo npoB 3!,rqra ce oqeHrBa no Haii-Ao6para oqern€ Ha pa3xoAarel lreo6xoAr.{M ao n"iiro.r.o
)'por'aaHe. flpoBa3lrra ce orqrra Karo re*yur pa3xoA u Kafo nacr.]B (3aabnxeH!re). llpoBr'. qra ce r.i3non3Ba
caN4o 3a noxpxBaHe Ha patxoAute,:a xouto e 6ulta napBoHaqar,Illo npenHa3Haqe$a,

K'r,M BcrKa Aara Ha rr3rorBrHe r.ra roArluHl r[ruaucoea or,reru apyxecrBcro rrpaBu nperueA Ha BcqKa
nposrr3ti, c uen oc1,Bpel\{etIlBaHe Ha olleHKnTe.

3le.@
- 

'le^)rt4une datu,4a e.!,pxj ncvltt() tro ca onpeaeneH, B cT,oraercrBue c h3t1c[BaHrrria Ha
obtrapcKolo AarlrlHo 3aKoHoAarercrBo - 3aKoHa 3a KopnoparnBuoro BogoxolHo o6rara're. llojvrr.jrrangara
larir,,{Ha craBKa 3e 2022r. e ts pa3Mep Ha l0% (2021r. l0%).

Teryag don wtru arunuau u ,tucltuu
CyMara Hx rexyDtur AaHrK ce onpeAenr Ha 6a3a Ha o6naraerv,{q Aoxoa }r rpunaraHara 3a roAa}tara

/'la8arrHa cTaa(a 0rf,lacHo aaFILqHTo 3aKOHOAaTeIICTBO.

Cyr,rara Ha o6naraeMr,rr AoxoA ce onpeAenr r(aro cyMa or neqart6a npeltu o6rarane c Aaur,uH.
nocTotHHh pa3n|tKt B yBejlhgeHue, nocTotHHl{ pa3!.IttKn B HajuaJt€Hl{e, B!3HtKHaIU npr.jcnaaaulB ce RDeMeHHH
pa3n!K,t B yBenHlrerrfie, npucnaaarqu ce BpeMeHnu pa3rfiK{ c o6parHo aeiic,rure r uaMa_rrcuue, B63rur(HiLnH
ooJrafaeNM BpeMeHHq pa3rluKrn B HaMaJreHue I,l o6naraeMu Bpe]\{eHur,r pa3nllKu c o6parHo aeiicrBHe B

yBenhqeHr.ie. A6nxrMllre cyMu no re(yuHr AaHaR ce npu3rJaBar Karo reKyrq nacnB (3aAtnxeHoe) Io pa3Mepa
ra rreBHeceHfir IaH]>K U KaTO ar(TUB (B3elUaHe) B pa3Mep Ha HaABrr€ceHriJl AzrH,bK.

I!flcusu ho ornciole Oarn q
Cyivure Ha nac{Bure oo oTcpoqolrH AaHrrtfi ce onpegena-r lla 6a:a cyuara ua o6,raraerrrre epelrernr

pa3JruKu u AaHrqHa oraBr(a, KorJo ule AetcrBa npe3. cneAsaulara roArHn. []ac Bh no orcpoqeH AcHrLlu
B[3Hl]KBar U 3a CMerKa ua pe3epB, or npeoueHKg lra ar(TfiBl{- Te He oKa3Bar Br{rflrrue B6pxy cyMara Ha pa3xora
:a qarrr,r, B npar rra tcrKa roll{Ha cyMlTe Ha nacr.{Bure no orcpoqeHr AaHruH ce Kopur par Karo cc B3eMe no/l
BlisNraHre eaelnyalHo lr3MeleHr{e Ha !a tqHara craBKa. Cyvara ua KopeKqfqra ce nfjeAcracr Ka o
pa:xo1u/npuxo4l no AaHbqu ur1, ,qHpeKT0o 3a cMerKa a co6crBeHfir Kaflurar. Cylrara Ha nacHBrire ro
ol'cpoqeH T(],faHtqr ce nocoqBa (aTo ueTe(yq rac'{B.

AXtfiUAU nO 0h11po\e v Ofitrbqu
( )vHtc Hlt afl,lBrte no otcpouetrH laHLux ce onpc0erlt Ha ozBa cyll te td nfJlcna!auq ce

BpeNleHuh palr tol r Aari69Hara craBKa, Korro rlle AetcrBa np* cneABauara aoAHrra, Te ce rpn3HaBar Ao
cTeneHTa , ao r(orTo apylKecTBoTo cqfiTa, qe rlle e HarH{e onaeula o6naraeua ne,rair6a, cpeqy xorTo MoraT ljl
ce u3nor3Bar npucnaAaqH cc BpeMeHHlr pa3r rrl,l. Am,iBU no orcpoleHr., AaHllllr t\iora1.aa Br3HgKlrar nplr
3aayoa Ha Ap)rKecTBolOj Korl.o ule ce npucna7Xa oT ne.lan6s B cneABarjlr{ nepdoAr. B Kpar Ha BcrKa rolir4 a
cyMliTe Ha aKTuauTe ro oTcpoqe u aauaqH ce KopnfupaT, (aTo ce R3etlle noa BHx^{aH}re eBcH,ryirrlHo
u3r\{erelrlre Ha AaHrqHara craBKa. CyMara Ha KopeKurlrrx ce npetcrasg Naro px3xoan/npnxoru no AaHLqn.
uyMaTa Ha aKfuBuTe no oTcpoqeHriTe /xal'l,t,qu ce npeacTasr r(aTo HeTer(yq aKTllB.

3.20 J(oru rrr rra anqrrn u na rrrrrene,rerrre na Arrsnqerr r r
Ocuocett ioxor) rrt axqrat e HerHa'm neqM6a uau :ary6a, non:rexaqa ra pa:npelereuue ue44y

nprre)Karerure Ha eKquu, pa3A€neHa Ha cpeAHonpereueuur 6poii arqllu. Cpenronperemeurur 6poil aKuHH B

Apy{efiBoro ce q3rlHcrrBa ra 6a3a tra BpeMero B obpr,uleHue Ha aKqnure npe3 roAhH:ua_
Ilenuama ne4otia nu lueyda, rtoitetrtouqu a pBnpei)eJrotue MoKAy npr,jrorererxrc Ha aKu!tr, cc

u3qucjrrBa (aro or neqa.n6ara urrr.r :*ry6ara :a nepBoAa ce npucnaAHe cyMarz! Ha 3aAbr,r)lojrer.rH0Te
olfrucJrerrrr 3a pBepa ct'rnacHo TTrpnoBcKt r 3aKoH H ycTaBa a apyxecTBoTo.

l>rcnpelenet!ucno rfi Ouaudertmume ue.,tgy axLluol.t€pr,fie Ha ApyxecrBoro ce npn3rraBa Karo
3a[bnxeHhe i]bB qJularcoBure orqeru 3a nepuotq npe3 rioiiTo A6BlrlleHTrire ca oao6peHx 3a pa3npeAereHue
ire)Ii ) ar<uhoHelhrr

\'l
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4. rPUXOmt

PA3npeAeieflne Ha npnxoAxre or
npoaax6u }Ilr npoayRqnt

Blnueu narap
odII{o:

Orrrocur'e"rerr qr,l
HA npoaari6nTc

Bhrpeurerr na3np

BT nLueu ia:ap

31.03.2022
tlGN ,000

31.03.2021
tlGN,000

?.70

219
205
311

549 5u2

31.03,2022
%

31.03,2021
./"

49.18

s0,82 64,78

5.

31.03.2022
BGN'O|)O

31.03.2027
BGN'OO()

llprrxoAn or npoAturl6u rta ycry.tJ B

llpyru nlxxo,xu, n r..r.:
- u3tutxbuu
- uffiucztriu 3aatjlxeHl4t

6e3Bt,3Me3aHo ton,Marepuann
-apyftl

lIpoAax6a
oBrrlo:

sa croKrI (MaTepra,.rit)

6. PA3XO.][I{ :}A CYPOBI,{flII I,I MATITPIIAJtr{

31.03.2022
BGN 'OOO

31.03.2021
BGN'(]OO

Ocaosur cypooulu l inarepra:rl
Cnouata le,tl n lralepualu

/ (pyfr't

oalr{o:

7. lAlXQ2IgldMeOUAJld

I'eKyrr(n B63Harpa]Merrur, B T.q.:
fl pol,l3Bo/tcTBeH nepcoHan
aar4 HUCTpaTTBeH nepco an

- HaqJ4CIeH Cytvl0 3a Heu3nojl3BaHfi
oTnycKh

Pa3xoAn 3a ocnrypoBxu , B T..r.:
npor33olc'aBeH n9pcosarr

- a,LlivullacTpaTllBell nepcoIlzlfi

Ha!{cleHh c)'Nrr,t 3a o6e3qereHuq npll
ncHc'loHHpaHe

oli Io:

245
21

l0

2t4
23

9
4

286 250

31.03.2022
BGN 'O()O

31.03.2021
BGN'O()O

287
180

10'7

309
196

I l3

63

22

31
22,

346 3'72



Bl toM Alt
l rotc'u'xfl l.,M Ity$Jtr,l'{flo yB

31-03.2022
BGN 'O()O

31.03.2021
BGN'()O{)

Taxcr.r

Mecrr{u Aalbqa a rarcu
A6oHaMeHTHo [o!A,r,px(aHe
TpaHcnoprHr.{ (c Haer rpaHcnopr)
Haenlu
Cr,o6uleurlr I rorlyuuraqau
3acrpaioorcu
f pa)(AaHcxr.{ AoroRopl.,
06rRr't ri peKnaMu

KyprepiKr.t vc,lyrx
Pa3xoAx 3a oxpala
Pa3xoar,r 3a rpyloBa MeaHrlxBa
Pa3xoAr.t 3a AaHlLlu
Pa3xoA 3a peMor{Tfi
Pa3xoAu 3a onrir
O6y.rerifi e, noHcynrar{TcKo ycryrn

Apyt.!r
ODU{Ol

2
3

1

2:.l
4
I
I

tl

I

2

t0

8

l
8

45

9.

31.03.2022
BGN 'OO{)

31.03.2021
BGN 'O(]O

Pa3xoa 6et aoKyMeHTu
Bpar ua mareplaau r roroBa tpoayK{r{t
Kouan4uposxl
Pa:xo4u:a a:rrepxarasHI1 laHl'qx l']o 3l{ll(
Pa:xogr u u:nuarzrerrun gera
Ornucagll e3eNtauul
npeAcraBrrer fi pa3xollu
Henpr.{3Ha1 AaHr.teH KpeArir

/larrr,x crpa,lu I 'mrca cr',rer

66

Apyfx
oDrrlo:

. 
I O. OruI IICOBI{ P.\:SXOJII{

69

31.03.2022
BGN'OO{)

31.03.2021
BGN '()O()

Pa3xolt 3a rl,{xBu no 3ae[iu
,il{xsu no:rtr:;urr
BagKoru rarccs rr nonlrcrroHHu, KypcoBr,l
pa3nllKx

,{pyrn Quuarcoeu pa:xona
OBII{()1

t9



uL{K 8rs123244BIIIIOM A
llotcl.IliHnq Kt M IIyBJluqtro yBIiJ(oMJtItulrD 3.t ol.tlLrdconb.rb <_ bc.t or ltEl{6MIt.l:i

1t. IIll'l tlltyI rIu /\ft fltBl{

3eMu CrpaA! , . Cr,oor-

'tESU'

TpaHcnoprrru CronaHcKu
cpeAcrBa nHBeBTap

O6rqo

Orqcrra

1ll,-0-1.292?! --
flprao6urr
A3nxcaH

I 891 3 205 2 871 402 I8 l 8 699

11.03.2022 r. I 893 2 871I205 402 2t8 lLl 8 6r)9
Harpynaua
aMopfr3arir,lt

!9lt!941 2 806 2 422 )99 218 5 85,1109

36l0

lla!rcneHit
aNropTrBauut

3a nepkoaa

npe3 |Iepqoaa
06IIro

21

aIIOpTusaqrrir:
31 .03 .2022r.
flpeoqeaerrl

2 816 ) 444 i03 2 J r09 5 890

ItaJrarrcoBa

3r .03.2022r . l 893 99427 2 809

12. MA'|'tPI{AJ I rI 3iIL\Ct t

Marepua]rlt
foroea npogyrqnr
Ile::aot puerro npou:c. r.r !o"ry0a6pur€rr.l
orirr(o:

ucltoB)1fi Ma'fepdaJtx

Perepnnn lacru
I-op!,Bo H cMa3o,rul,l Nrarepoa,ru

BpoH3

,4pyr l,l N'a replianr
O6oterra rra marepra:ru

OBII(Ol

Marepuanure no Bu,(oBe ca, KaKro cneABa:

31.03.2022
BGN'|)OO

3t.12.2021
BGN'O{)O

410
2 362

4t4

460

ls3
3 246 I168

31.03.2021
BGN'O|)O

3t.tz.20zl
I]GN,000

400
41

234
t8l

t392t

351
48

250
197

t392t
4't0

13.'I'I,}'I'OBCIT]{ B3I'M,\III'JI I,I IIPI'IOCTABDIIII ABAIICII

31.03.2022
BGN'OO{)

31.t2.2021
BGN'O|)O

B:euasuq ol ntrrelr'rr
0peAocraBeHH aBaHcu Ha,qocraBquuu

/lpynli 83ervaHut

00fl(o:

109

I l4-t4

npt B3eMailrrra or xnDeHtD npeBec HMa,| B3el\laHHt'|a B NtecrHa Ba,riyra - 6brrapcKn,leB (BGN):

2A



BIIIIOM AII EI{K 81s123244
r|()t HIiD Kl,M 31.12.2022r.

31.12.2022
BGN'O()()

31.12,2021
BGN 'OOO

B3eMaHtr oT l('ueHTu or crpaHara
B3eMaHBq or K,rueHTu or .ryx6r.rHa

oliII{o:

16
-90

-14 109

14.,I{P}'I'II B3I]MA,IIIIJI II IIPE,IIII,'IATEIII{ PA3XO]IN

31.03.2022
BGN'O()O

AaHbqr 3a sr,3craHoBrBaHe
Cr,,qe6rru u npr.jcbAeH0 B3eMaHHq

B3eMaHr.it no runcfi fi Haqerl{
fapaBqfifi u aefio3rr
Apyru
oDrrlo:

15. IIAPI{'qIII{ CPU]ICTBA I4 EITBI4B,AJIEIITIi

31.03.2022
BCN ,000

3t-12.2021
BGN'O{)O

,7

l6l6

31.12-2021
BGN 'OO()

llapa\Hr cpeacrBa B pa3nn.oMerKu

flapi.rHu cpeAcrBa B Kaca

ll4ph'rHH eKBrjBaneHTfi

oBrrlo:

Octrocett ioxod na or4ta

Cpenrro operemeu 6poi aruan
(xhn.6p)

Hei na neva:r6a,
BCN ',000

Ocnonen AoxoA na ar(Itnq, DGN

| 143
I

| 122
2

1144 l '124

16. COI;CTIJEIIITAIII{TAJI

<tcr t06e o r(4u0 I r epe$ Ranunl(L1

Kl'M 31.03.2022 r. perxcrpxpalrrtr aKlrtjoHepeH Kanurar Ha "B noid'AA Bbsnlr3a Ha 299 120 nE

(31.12.2020c. 299 l20al), pa:npeae,reu B 299 120 6pot aKquu or eauH Krlac u c eaHaKBI4 npaBa.

3axouotume pqelau R p?!3Mep rra 50 400 :re. ca 4lopMupafin or pa3npeAeneHue Ha ne'lar6ara l'l

BK roq Bar fi3rlrjto c) M rlTe 3a ooEA " Pe3epBeH" ,

/lonb tun&n uma psepauBpljMepBaI146 008 nB. ca oopMnpaHtl or pa3npeaenenne Ha re'rar6r
or npeaxoaHr4 oepuoan r.{ uop^ralrBHo onpeaeneHa npeoqeHKa HaAA BaB Bp}3Ka c l,lHQnaqutra.

31.03.2122 31.r2.2021

299

-45

299

190

-0.64

/{uauiet!fit tn aKqat
flposeacHo na 16.03.2018r. u3Bl,Hpe,qHo O6qo ca6paHlre Ha aKunoHep re B3e perueHue 3a

pa3rpeAerrHe Ha auBU/xeHTr{ Ha o6xla croiiHoc r' 414 503,'71 ileBa, qriero ll3oraulaHe 3anogHa lla 18.04 2018r.

ArRuaeHna 3a 20184. He ca rnacyBaHh Ha pgaoBHoro roa LxHo O6qo c1,6PaHfie rla aKqhoHepl{Te' npoB€aeHo

ua 28.06.2019r. u, cl,orBerHo, He ca a3nnauraHtl. Ha npoeenerure sa 28.06.2020r' I 28 06 2021r' peloen'r

roa,lrxrtx o6uII4 Cb6paHUt rla aKq,toHepuTe, He ca npueTu pemeHl1r lj. cloTaeri]o] He ca 1131 ]aolast

truBxneHrfi 3a 2019r. 2020r.

11. ,]t'bJlf OCPOqIII DAIII(OBI{ :],{EMII
l{6M aarara Ha u3rorBtlte Ha Hacrotu{!'lt orrlsr "Bunon" A/q ulua aoroBopeHu Abnlocpor] !i Kpeauru'

2l



Br, toM A,,t.

]"8. ITPATKOCPOqHI43AEMI,I
I(l'M AaTa& Ha tBrorBqHe Ha HacToxu{u, orqeT ',Bnnot{ "AA HrMa 3aAGrDKeHa, fio 3aeMu,

rq. r"t pfoBCI$r 3A/tl,J't}I(EII'tfl

3t-03,2022
BGN 'OOO

31.12.2021
tsGN,000

3aaI,lr(eurr kl,rvt Aoc,mBq ur{
[Iony,]bro aBahcu
oDIr{o:

59
39

B()

33

31.03.2022
BGN'{)OO

31.12.2021
BGN'OO{)

11398

80

8059

4148

2829

3aAUIxeHtt t(6M AocraBquq, or
cTpaHaTa

3aAlrr€Hre Krivr Aocrasqi{u or
,ry)6rua
oB lo:

59

20. 3AITI,INOUI4g KI.M TTEPCOHAIA I,I3A COUILAJII{O OCI{I}?'BAfltr

3t.03.2021
BGN'O{)O

31.12.2021
BGN 'O(]O

3aAT,Jrr(e ur K6M nepcoxarta, B T.rr.:
- TeKyur 3aal,r)KeHut
- 3aabjt'teHu, no Hcx3noJI3BaHfi

oTnyckr.i, B T.t{, TeKyull4 3aAr,JDKeHllt
- aKTroepcM 0qeHKa

3aAa.ninernn no coqna.nnoro
ocnryprBafie , B T.rr.:
- TeKyutu 3albnlKeHut
- HAqUCICHI,I' 3A HEISNOI3BAHfi

oTnycxt) B.T,q,TeKyulu 3aa],DKeHr,tJr

oErrlo:

BfiA
Texyutu :anr,:rNenua :a pa6orur.r
3annaTu lta nepcoHajla
'fexyula :a1r,l;xeuur :a Bb3HarpoKAelr,lt
H:l BUCul p',r,XOSOAeH eKt0
:lanbn)KeH|,{e no Her43nraTeHH ornycKtl
oBrr{o:

/(anT,.rxr 3aA!fixerruq, B T..r.:
- Iau6K Bapxy pa3xoauTe
- 1ar*qu no 3KflO

,qaHb( tsapxy loxoaa Ha (DJl

- pa3qeT, n0 t\lecftn [aH6u!,
- !am,x or,pxy po6arcuara crofiBocr

214
38

10

226

34
3l

ll
10

226

30
2B

308 29'7
3aAr"!?Kenrlsra KIM rrepcolaJla BKJ]ot{BaT:

31.03.2022
BGN'()O()

31.12.2021
BGN 'OOO

32

6

l0

25

6

t0

21. ll^Il'bql t I{.]IPyI'n IEI{yI]II4 3AIII)JDI(IIIIIIq

31.03.2022
DCN'000

31.12.2021
BGN 'O()O

8

2l
3

23

22



BIIIIOM A,]I
llotc'|Jlrn,l KLM ftyn.luquo

Apyrn reKyrqn 3,u},n2reH r.rr,B T.q:
- 3aa!I)(eHHq KDM CBbp3aH! nrqa
H3Bl,H fpynaTa
- 3aarr)K€HHr KbM CBlp3aHr nrqa
m rPynaTa
- 3aa!1t(€Hut flo 3acTpaxoBKfi

- apy.u TeKyLr{k 3aAar,tr(es at 3',7

22. OCIIOBI{I,I PIICITOBE I{ I.IECI4I'}?HOCTII

B xoAa Ha o6fi.iaiirram ct cronaxcra 4eii-rocr ApyxecrBoTo r"roxe ga 6r,ge r:rorr.eHo Ha pa3n ;r;r
prlcKoBe u secHrypHocrl.t, B T.q.: na3ape pacK (exnrcuaaul: GdrrytneH puck, pucK orn npa rtn Ha
cnposedttusafin cmodlnLtil t! uerrocu puct), pucK om He6 eatfipwi,,r, ,rpirnnrr'n darn,uuame u bpyzn
toKotru' Kpeo nel ptrcK, nukauder pucK u pacK rrc napu4qu, nomok a cftpasednuenma cfioutacm tra
ntuglrru, npouennr.

06r{0fo ynpaB,le ne Ha pncra e <[orycrpauo elpxy rpyAHocrrr.re npu npo[Ho3upaHe Ha OuHaucoBure
na3apu H aocfufaHe n,jlltrMu3l-lparre Ha noreHuxarHr]le orp uarerH[I e(l)emu, Korfi.o Nxnifr.aa ce orpa3rr
Bi,pxy QuHaHcoRfiTe pe3yrlTaTr x cbcTorHlae lla lp)rKecTBoro.

TeKvrilo 0arraHcoBnre p cKoBe ce tl4errrfiq)llu par, utuepear a ra6.nroaaBar c loMorqra,la pa3nuqrrr
ICOHTpOTH| ivexaHr,t3l\{t, BtBeneHH, 3a Aa ce onpeAenria aaeKBaTHr,t qeHu Ha npoayt(r!'rc u ycnyrrTe Ha
apyt(ecTBolo u Ha lpuBloqeHuq oT Heao 3aeMeH KantITaJt! KaIOO U ,qa Ce OUeHTT aaeKBaTHO na3apHtTe
o6crolTe,rcrsa ua BpaBerrure or r:ero lrrecru(ru n $opvure:a nol.q,'p)r€He ua cno6o4urre laxeuquu
cpeaclr:a, 6e:4a ce 4onycKa HeonpaBAaua KorrueHTparyr Ha AaaeH puct{.

ynpaBneHreTo Ha pucKa ce ooLuectBrna TeK),txo oT ynpaBneHuero Ha apy)KecTBoTo c6rjlecHo
iorrrl'rkraal ohp.3ae-,leHa or c'r'Bera Ha a0peKTop'rre. l_locreaHrrr e npuen ocHosrra nplrHullnu ]a oorlloro
ynpaBnesue Ha QfiEaHcoBru p!,rcK, Ha 6a3ara Ha Kor,{To'ca pa3pa6meHu KoHKperH, npoq€aypu 3a ynpaBneHUe
Ha oTAenHrTe cneuuQugHlr pttc(oBe, KaTo BajyTeHr qeHoBr, J txBeH, kpeauTeH,l naKBqaeH, a 3a pflcKa npH
fl 3non3BaHeTo ua Heaepfi BaTr,rBHl,t rHcTpyMeHTl{.

llruynetrpuck
Apyr(ecTBoTo lt3BBp[Ba caorTa AeiiHoc"r c qy)(AecTpaHB! AocTaBqu{fi 11 xj €H.l.u npeAuMHo oT

PycKzrm OeAepaqxr , I(a3axcraH, yKpaiiHa, KaKTo fi c KoMnaHr{l'I or rjflr(ou eBponeiicKu Arp;(aBh, Kllero
cAe.JrKuTe ca B eBpo c {prjKcrpaH Baq/reH (}pc. Koero He H3rTara qp}xecrBoTo Ha sanlfieH plrcK. CAelrrre c
Ban)'ra B qarcKq Aonapu npeAcraBnrBar no ManKo or 100% or u3Hoca Ha ApyxecrBoro_

I{ettocu pucx

Ilpyxecr8olo e u:,roxeuo na qeuoet pucr< or eBeHryzllHo HapacrBaHe Ha JlocraBuurc qeHu Ha
cyposr|| \c h MatepHajt tc.

:la MuHrrMu3rjpaHe Ha roBa BJtrirHtte ApyrKecrsoro npunara $rpMeua srpa.l.er.!jr, qenrqa
on'ruN1ri3r4pa8e Ha nporBsoacTseHuTe pa3)ioAH, Banuar,rpafie Ha arTepHaTr.lBHr{ aocTaBququ npeanafalrll
,r3toAr.Il,{ TrproBcKr.r ycnoBrr, pa3'llrprBatre Ha HoMeHxnarypara qpe3 pa3pa6orBaHe ua HoBrl 3a na3apa
feHepuqHx npoaylrTlt tj, Ile Ha nocJteTlHo MtcTo, n'BKaBa MapkeTuHfoBa u IIeHoBa noJll4TUKa.

Rpeiunetr pucx
KpeafiTeu p,lcK B!3HuKBa m napu u nap[qu{ eKBuBarenrr, leno3uru B 6aHK! H dlirarroJBn

aircflrryqunr Karoo u kpeafiTnu eKcno3lrBu Ha li,rrr.ieHTfi o npoaoK6 Ha eApo) Rt<,rt,u Heca6iparlt B3eMaHltr.
llocratrr ce uHAUBHAyarHll r'lr.{Murl 3a prjcx r.,a 6a3a.m Ha BTBLUHl,l tr Bll.peIrrHu peiTxHru.

'ltproscrnre BeMaHu, ca npeAcraBeur B orqera 3a rfnualcosoro cbcrorr[re B HereH pa3\lep? cnct\
npucnaaaHe Ha aqHcneHr,fle o6e3qerrKu no cl)MHuTenxr r.t TpyaHocr,6ljpieulJ s:evaur.rr. Tannra o6e3qeHKn ca
uanpaBeHr KbAefo u Koraro ca 6utt uanrqe cl6urur, lueurnQaqnpaulu 3ary6r,J o-r Hec,66rpacMocr c,r,tlracuo

Orcpoleln n,rarqaurl (npoaor6u ua KpeAuT) ce npeAnarar caMo Ha Mr,reHTu) notlTo Mar AlJrra
ucroPrlrIlTbproBcr(ocrlpyaHrrqecrBocapyxecrBoro,Ao6po4r.rHaHcoBocl,crogHue!1,1,rncaHarrapyueH,
np cna3BaHeTo Ha aofoBopeHuTe KpeaHTHH ycnoBrlr_

Cr,6 paeMocma Ha B3eNra urra ce KoHTpoiupa AfipeKTrro or lrl3n6rHl-l,rerHr.ir ,qHpemop 14 fnaBHu,
cqeroBoArre-'r. UTroBopHocrra ,1M e oneparrBHo Aa Koulpojrupar ! peryJlupar *eNralruqra cr,o6pa3Ho

^C(KfIs|ure aale||ocru rr" n""apa r norpe6HocrHre H,t dp)n ecrBofo
Ituctt ofit rre1ttozonpurmuu npoNerut a dorn'utrunrc dp!?a3akotru
AaH6u re, ntraruair! or 61,tlmpc(fiTe'laproBcK, cy6e(T!1, BrrlroqBa'r AaHGrJr,r rpli t13'aoqnuKa, MecrHu

naH6ur,{ Tarccr, AaHrK B6pxy KopnoparuBHma ne.ran6a. IaH'hK Ao6aBeHa croiHoor. aKun3u, r3HocHr.l 14

35
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Bl.llloM \,t Lt{ l( 8tS123241
IlOflCIIElll4tICIJI'I y

BHOo}II,I Ml,l',.a 
', 

9MoTHtr IaHT,qli. CrrcTeMaTa Ha AaFrs.JHo o6naraHe B E-l',,lrapox Bce oDrc rj€ pa3BuBa. B pe3ynTar
Ha KOeTO MOI€ Aa Bt3HtrKHe npoTuBopequBa aar{,trqHa npa{TuKa KaKTo r{a a6px(aBno) Taka u Ha rrecTHo Hr.rBo,
l'lHBecruropr{Te rpr6Ba caulo rar€ Aa B3eMar noA BHaMaHr.je, ,re croiiHocrra rJa uHBsuruurura B aKulir,t Moxe
aa 6rae He6naronprrtrHo 3aceaHara or npoMeHu B Ae'crBauloro aaH'qHo 3aKor{oaarencrBo, BKnroqnre.IlHo B
HeroBoro rbjlxyBaHe ! npuJlamue. B AonanHeHlte AnHbqHoro 3aKosoAarercrBo H€ e ear.jrrcrBeHoro, Kocro
r{oxe Aa nperl'prlfi npoMrHa, rGTo ra3u npoMrHa Aa 3acerHe Herar],rBHo AeiiHocrra Ha Apyxecrooro. BrnpeKh
qe flo_rortMara r{acr ot obnmpckoro 3aKoHoaareJlcrBo Be.re e xapMoHu3fipaHo c6c 3aKoHolarencrBoro Ha EC,
npurafaHeTo Ha 3aKoHa e o6em Ha lrpuTr.jKa oT eBponoictuTe napTHbopu Ha B6nlapur.

He3aBrchMo or tlpo6neMr{Te B 6MrapcKara npaBHa cucreMa, 6.BrrrapcKoro r1'proDcxo
3al{oHo/laTeJtcTBo e qacT oT eBponeicKoTo u KaTo Tat(oBa, e oTHocuTenHo MoaepHo. B6Ber(4aHe r{a HoBu
HopMaruBlll axToBe R o6racru KaTo Apyr(e$BeHo npaBo H qetrHu kHu}I(a) r€KTo l.t \apMoH!3auurTa cls
3aKoHr'r€ }] pefylraqBrTe Ha EC ce oqaKBa Aa AoBeAar B 6ra3Ko 61,Asue Ao rratllar1{tBi} e fia HooMxrrgH!1,

)Iukcude p ctl
JIxKBlrAHl,lrr pl.{cK ce rlpa3rBa B Herarr,rBHar:l curyaunr Apy)KecrBoro Aa ue 6!ae B clcrorHHe !a

nocpeulHe 6e3ycnoBHo BcrqKr{ cBou 3aA6rr(ch11, ubr.racHo rexHm naAex.
BlHlurni u3To,{Hrrqu Ea 4luHancupaue ca 6aHKr.{Te 14 Apyru nocroruufl naprHBopx. C qot u:ornpane

eBerrryanH t rlltKBrjAeH pucK, .lpymecTBorc pa6oru cac chcreNra or aJ]TepHarnBHr, \{exaB,r3Ml4 3a AeiicrBue u
nporHo3lr, xpafiH rT eoem oT Koero e notl(tp)r(aHero Ha Ao6pa nH(BuAHocT, pecnerouBHo cnoco6Hocr 3a

QuuaHcrpaHe Ha croflaHcKATa cr,r AeiHocr_ Tosa ce Aonl,rBa or reKyqo Ha6Jlrc/loHu,ij Ha flaAe)Krrre fia
aKTOBfiTe A IaCraUTe fi KOHTPOT'i Bbpxy r,tsxoaeu{uTe napxqHr noToqu.

I\tct:nfiMpu, tu nomok cnp uet)nu|nnn cmoi (nlnnuxa! nlutlc m.
B crplmrprra Hn amHahfe Ha !pyxec.Boro rrz\BoHoclure arrrBH c:l npencldBch/ or rdpr,r,rHre

cpoAcrBa, (orro ca c q)ukorpaH irr.{xBeH npoqellT, OT Apvra cTpaHa, npuBne.reHhre cpeAcrBa Ha Apvr(ecrBoro
noA 4op^{ara Ha A,bnfocpo'rflH u rparrocpo.rnd 3aeNJfi ca o6ljqaii o c npoMeHnxB nrxBeH npoueH . ToRx
obc]orrencrBo qacrkgHo nocraBt flapullHure nmo .rll, Ha ApylKecrBoro B 34BlicuMocr or rlxBeH pucK,
l'b(oBoAcrBoro Ha Apy)KecrBoro r€r(ytqo Ha6nrolaBa aHaqrB pa HeioBara eKcno3utl,r crrpfl\{o upoMeHr,re B

n xBeHrre paBHuu(a, h3r\{epBa ce ed)eKT,T Bbpxy OrHaHcosHr peynrar r,r co6crBeHUr Kanurarr npB npoMflHa c
onpeAenellr fiyuiiroBe tnH npoqeHfr. U3qgcneHfitra ce npaatr 3a 3HaqrreJlHr-trgruxaorocFlu no3luul.r_

Jnp(rffie uc ua Kanumo4o6u' pucti
C ynpaareuuero H:r Kantrar'ra Apylrecrsolo qeru aa ca3aaAe 11 noAAtpn€ ar3Mo)KHocrr.l .ro 

Aa
nponr,r;nu ga $yrrxquoH pa Karo AeficrBauto npeAnpirrue r'l Aa ocuryprBa caorBereara BL3BpaqaeMocr Ha

uHBeoTupaHuTe cpeacTBa Ha al(qlroHeprjTe, cTonaHcro1 ncn3s Ha ApyrnTe 3arHTepecoBaHu nnua I, yqacTfit q B

HeIOBl{t 6!l3HeC, KaKrO rd Aa nolq6pr(a orrlivarua Kanhtaaoea cfpyl{Dpai 3a na ce peayuhpaT pa3xoauTe 3a

' ApyxecrBoro re(yrqo Ha6nroAaBa ocHfypeHocrra I crplKLypar.r Ha Kan ralfla na 6a3a Ha

C'bOTHO EI1H€TO KAflI{TAJ] K6T{ HETEH AbIT,.
Herr{urr Anrn ce t3.rocnrBa Karo o6lu Aanf (nprBreqeH ure ieKynlu r,t HereKyrrl! cpeAcrBa), rraManeH c

6araHcosaTa croilHocr Ha napure u napxrrHr.tre erGrBaileHTH,

. ApyxecrBoro ynpa8ntBa cTpyKrypara ua Kanqrar'ra [J flpaBu Heo6xoAuMuie nonpasKri B cbortserclBhe
c npoMeHfiTe B uxorJoMnqecKaTa o6cTaHoBKa n ptcKoBUTe iaparceprcTr,rKu Ha csoTBelHrTe aKruEu,:la aa
nonl]jpn(a nru Koplirrpa Kaflu"mnoBala cfpyf(Typa. apy)KecTBoTo Mo)|(e aa npoNeHH cyMaTa Ha auBltaeHTr{Ter
n3nrauaH0 Ha aKqioHepuTe, aa BlpHe KanrrTajr Ha aKqr.roHepriTe, aa eMuTrrpa HoB ar{ulJ! un aa npoaaae
aKri18kl J ljl HlVn rh 3aabn)Nedutld ctl,

Br'-ro or rl,rtrrarcoeu, otqet. cro;Hocrr:t Ha cborioLreHlleto Ra ltmon fib)t H(np .Jbn? 1a

IpeacTaBeHuTe oTrleTfl u n€puoatt u3ffl oKAa, KaKIo cJreABa:

31.03.2022
IJGN'OOO

31.12.2021
BGN 'O|}O

O6rqo Ar,"lros KRnnrs"'r, B T. .r.
q),iHaHcoBu fl acuBH HecBbpsaHu nl-iua

lIaMa,.refi c napr. rfi cpeAcrBa lt

Hererr trr,nr
06&0 co6cfReH (arhran
06r{0 Rannra,,I
Kfinum(u Kb,v trcmett tt!,tz

1t44 7189

724

-1754
- 1030

'734

-t 124
-990

6114 6199
-0.t7 -0,16

24



BIIIIOM A'I

)!p1zu o6uqu pucxoae
Apyl-n prc(oBe, Korro ca H3B!H Br,3Moxt{ocrra Ha BnrrHrre oT ynpaBrer{uero ua ApyxecrBoro, canFpoArru 6€Acislrr. KpvnHx rexHoror,,tHu aBapuH, nor rfiqecKa secra6u:*rocr !'l BoiHr B pe[r4oHa 

'Qopcrvax(opfru o6crorrencrBa, Kot ro 6fixa oKa3?JIll HerarrrBHo BrxrH e B6pxy 6lj3Heca Br,o6qe. TaKsBa,Hanpui\1ep! ca c'r3aauara ce KaKro R crpaHara, TaKa l'l E CBeTOBeH MaUa6 06crauosxa. 
"urprunu 

.pa30pocrpaseHliero Ea KopoHa-Brpyc aa60nrBaHe (covid-lg) r ,r"uo.rn1"li p"ycrn s yrpaiiua, rouro
alpeKTHo BJrHrrr 8lpxy npuxoar.tre Ha ApyniecrRol.o nopa,Afi currHo HaMareua.u ,uai.r"qnon,.,a aKTrlsHocr.lj,,tut ue c C0VID-19

-_ 
[IpeAnpHeMaHure rr,a rpl:xa c COVID-I9 MepKlr Ha eBponeiicKo HaqroBirrflo HrBo |lpoA6n]reBa.r.

l:.:,:T-"-1t ip"r*r*o BnuqHUe sapxy AefiHocrra ua "Brnoiu,'AA. Bx3oec_cpeAara npoal,r)riaBa Aa 6_bAeooycr.roBeHa oT cnopaaHlu{ocTTa rl HeprlTMt,,qflOCTTa Ha nporBnefiue Ha naHleMfirTa u opeanpucrlaHhTe MepKrtsl,pxy xlraycfparl.a, Kosfo o,t. cBor cTpaHa npeaonpeaeff r, BorraTxJrHocT B na3apHllre HacTpocH q ,,iIIenocJleAoB TeJlHocr a orqxraHHTe 6l€fiec _ pcaynrar!. p,L,KoBoAcrBoro Ha ,,Bunou,, Al] upe4npr{eMa MepK!1.

l:::_::^^1.^":"i:T:l: 
or roaHHa 4p))iecrBo.ro npx!.rara ycroii.LrBo, 3a aa ce .apaHrxpar 3apaBero !l

l)nooTocfocoot ocna 'ta tletHte r1hua. HenpeKacHrfoctld ,ra o/{Heca I tefiHoc|l,trc. cBbp.,l tl fpel)naropHrrre 3aALJD(eHxr, B ngproAa or Haqaroro Ha naHAe^{Hrra Ao Kpa, Ha Haclor!1r4, orqereH nepBoA
npelnpH,lT{eTo nDoal,jtr(aBa aeiHocTTa cfi flpnycIloBI,l{ Ha cna3BaHe Ha npeAta3HrrTe MopKx 3a ofpaHuqaBaHe
Ha 3apa3ara r{ pa3npocrpaHeHrrero ria covlD-lg. BbnpeKU nonor(iTenHfi,re orraKbauul 3a flocreneHHo
olttyMtBaHe, c\ulaMer rte prcKoBere, rpou3Tfiqatul-l or enfiAeMl{ojtofHqHara o6c,rarjo8na rue fir\ ar cBoero
Blr,nHxe nole Ao cpeAara fia 2022 rcAurra l,l, Bepor.fHo, oule r3Bec,fHo BpeMe cren roBa.

Btutlirke trawcKan& u 8o3ut I yt<pidrtu

.. . Ha 24.02.2022 r. Pycrara dre4epaqrr lano,rfta ,,cneqranHa 
BocHHa onepitr(hr,, Ha repfircplirra HayKpaiHa. Ga cEor,crpaoa, Esponeiio<ulr crro3 Bjeeae irxo,rro naxeia canrqtru (orpaanrurenru leprtrt.qenr {r'{ it:t orcraSrlr B63Mo]r{uocrxre Ha pycru aa BoaH soiHa n ao n-or,o' ,an" norn,r"a"n" u

HKoHoMx'{ecKa rexeclBlpxy noflrarn\ecK jr e,rrr ,na pycrr, orroBopeH 3a sarrleciguero. Terr :vepxr
BKItOqBaT ['ALlBfiAyaIHr., CaHKII!,'1, HKOHOMITqeCK'i caHkr{,iur orp:utuqeHu, BBpxy MeAlrTe, al]nioNlaTltqecK'
lvepK[ u orpa]rtqeH9t Ha uKoHoMljtjecKlrre orHoueHl,r, c HeI(oHTpoJtupaHare or npaBltrencrBoro ua vnpafirra
AoHeuKa u JlymHc(a o6tacr. OcBeH ToBa EC npHe cannqnn cpeqy Benapyc B oiroBop Ha ]gaLlrjeru lj B
nrr rl eane ro e Vr p:rr ra.

Maxap,l Aa He ca HaroxeHH npe(H 3a6paH, Brpxy eKcnopTHara AeiHocr Ha,,Bunoiu,,,4A, r,l.i. Thna
npor3Be)q{aHil or lpyx(ecrBoro npolyKrlrn _ eAHo_ r, MHofocrbnaJt}tt qeHTpoderKHr.l floi,rnu (c e4nucraeto
l,I3KltoqeHre - Bar{yyM'lt noMnu. Ho o'a ro3l1 Tun npe3 nocr€AHnre 10 roAunu ul'a pcr.l1orpupaB ,r3,oc 3a
ltycuA ulunn y(paii'a) pe,rn'o He 

'ronaaa 
B ga6oagureaurre cn c6{}1 Ha eBpon€icr(o x lralLroHaJrrlo HllBo)

cail(urir,rre oKa3Ba'.r BnurHue Bbpxy 
^eiHoctra 

HarHua cx pearlHx 3arpyAHeHu, npu (pr€llq€cKoro
ocbutecrarBaHe a u3Hoc4 KaKTo e u pefucrpr.rpaHo Ha^lMelJo rupcen€_ B6BeAeHUTe caHKurlt AoBeAoxa n Ao
3arpyaHe'rr flpu rnauiaurlra or rulreuru o,r pyc,r, Bo]leqo Ao o,rctcrBrre Ha HoBfi nop,,qKr.4 ta locrtB^a ,.bi\i
cbLUect ts) B;urq .iIheH, u.

ClrraoHo clcloqBa,rure or Apyr{ecrBiro AoJoBoprl. ts 99oZ or rrx curyprBeHero ra. Tpalcnopr e
aHror(r{MeHT Ha KrxeHToTe) oco6eHo or,rytr6rHa. Icrlhelrru oT pycu, L VnpaiiHa lr$oprupar, 

"" "p"uto,rojreMu 3a}pvltrioHl{r c Hai\rfipaHero Ha noA,roqnq rpaH(nopr, nprABrq BBBeAe hre caHKuux r.j 3adpaHu h
BoeHlraTa oocTaroB[a B yKpaiiHa, a npoMrHafa Ha TpnHcnopTH]rTe Kopr4Aoprl Ao,bnHx1.e,Ho yBerHlta8a
pa3xoallTe ni\'l .

He ca perucrpr.{paHt rre ce oqaKBar cep o3H! npo6revl c auuea crcrae u un$pacrpyr<rypa.
3aceaa lle e perucrDrrpaHo Hapy[reHue s pxlbMa Ha nnaulaHrrrx or cryaHil Ha ahqepHoro Apyn€crBo.

Koero e ocHoBurrr h:JrneHT Ha "BsnoM" An or Pyclrr, Apyf ocHoBeH MrreHT o.a pycr,, e c[prn rjrarlaHrlrra.
Ho L npeAk UHB:L3rdrTa c6uuT.3 He 6rxa oco6eHo perynrp'u, flpe3 nocJrelHrre 2 iueceua ll€ ca norvqaBaHH
l{oBr nopbqr(a 3a npou3eo4creo or Vrpaina.

AocraB,{tuure Ha apeAtprrrr eTo r3n6,1F!Bar perynrpHo aHfrxfMeHrrre cu no locranrure, ro ce
pel HclDr4pa ronnito )BeJtfiqeHr4e fla ueHHte,tl ocHoBI fe \tatepuarlH. x3no.t?B3t HB exHolo.H!Hl,]' 'lpoueL
Ha Apyn@cTBoro - iqerarlljTQ, oT cBor cTpaHa, apyr(ecTBoTo pefynnpHo 3an,laua nonyqeH,.le aocTaBKu.

Pl,(oBoacrBoro Ha "BxloM" AA He o,raKBa aa B,63HlrKHar c6Ae6HH cnoporJ€ lopaAu HapyuteHx
aHaati(uMeHTr, 3apaar enuleMlirTa n pycKaTa HHBa3r,tr B yKpaiiHa. BckqKr4 aofoBopu, p T.q. c lsrreHTr,l 01.
Pycrr (na;-roneMurr or Kouro e AbqepFroro pycKo Ap)D(ecrBo) c€ crstbirBar 3a KoHtpcrHa nopl'qKa. np,
Koero ce npeqBupar Bcullo{ ycjroBar Ha AocraaKa u ntaulaHe, Karo ce oao6pa3rEar.c o6cralrorriara. Crrqo
Ta[4, pbKoBoAcrBo):o npeAnpueNla NtepKu Aa mpaHnlpa HenperGcHarocrra Ha 6u3Heca u r]eiiHocrrrre,
cB6p3aHr c pervJraropl{ure 3aAlJlr(eHrir, B nepuoAa or.HarlaJtoro Ha RoeHH Te lleiicrBull, t1 Halnaralrero Ha
caHKllillrre Ao Kpar Ha Hacrorr{ur orrtereH nepuol npeAnpurruero npoAirn{aBa Aeii o(na cu chrnacho
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ycTaHoBeHHr pgr(lM Ha pa6oTa, Blripenr Haaen(AfiTe 3a npeKpaTrBaHe Ha BoeHHl.tTe aeiicTBr.j,
pllcr(oBeTe, npor3Tnqaqu m Trx xle HMaT cBoeTo Brlr]rHre u ao Kpas Aa 2022 foAuHa r,{, BeporTHo, oue He
MaL'rlK nepfioa oT Bper{e creA ToBa. Mer(Aj/BpeMelnrot HarrrlHn ca uHtltkaqe 3a noBhrxeH aHTepec oT
r(nueHTu oT apyfr,r cTpaHrf r,t3B,Lr-t Pycur 11 yKpaiiHa, noeTo 6u Morno aa noBrure B l(rcoKa noBHnaBaHe Ha
IIpUXOATTe OT npOnOK6U, CMekqaBaiK{ r1O rO3H Ha'lllH HefaT BHtlre nocreacrDljr or HaMiurerfiTe noD.bqKa oT
BOtoBaUlHTe CTpaHu.

23. YCJIOBIII4 AITTI,TBII II IIACI{BI4

3,rBeAeHu cr,Ae6Hu Aera or fi cperqy Ip)r{ecrBoro

lIt r:061, no koumo op!trtc.m6omo ? rrr4e4

lpyrr<ecreoro ae no4n 4era kbM Aarara Ha orqera.

IItKns(, n,, rou to dpjrrkt rttcomo p omtem uk
uperqy ApyxecrBoro ca 3aBeAeHn rpatAaHclst Aera, cBlp3aHx npeAuMHo c npereHqru Ha 6uBrlJr

cnyxurenI Ha Apyr(ecrBoro fi c pa3Jrrrqe! npeqMer. Kor.lro HAr4Br.4AyajHo ca HecrLxecrBeHn. O6ulurr pa3Mep
Ha npea€HAr{paHrr oT l,rrqqure tfruaucoa uurepec no Te3I,l Aena e npH6nr43rTej}to l0 xur.nB_

24. C,]{EJII{I4 C'I}C CB6P3AIIII I,I/IMII4 3AITIITEPIICOBAHI4 JII{IIA

npe3 orqerHfir neplioA Apyr(ecrBo.fo He e ocllqec-fErB?uro cAeJlKr cac cBr,p3aHr,r u/u,,lx
3afiHTepecoBanu nllqa ur cboTBeruo, Tawjaa He ca perucTptpaol,l B HacTorrr{eTo yBeAoMner{ue 3a d uraHcoBoTo

25. UNOOPI,IAUI4' 3A HOBOB'I,3IMITIIAJIII SLIUECTBETIII B3trMAI.U{q IVIIJtr{
3AI ITJDKDIIUfI

Ilpe3 oTterHrjr nepoog "B*rnov" A[ ue e
h/unu 3zlqbr)Kenrr. Bc .r(u caUecrByBaulrl raKuBe
npeDflpH! r!re 

'r 
cn B ltecl,j]-ec rBeHH pa3\tep .

perucTpHpajJo HoBotsa3HtKHaI cBUIecTBeHu B3ei\taHut
ca oOxgaiH ,la rch)urrrir !eiIocI Ha DeiictBaul.,to

26. C6EIITII' CJIE]I IIA'T'I.TA IIA OTII]''I.III{' NPI4OII

ira nepuoaa oT Kpas Ha oTqeTlrr,rr nepHoa ao aaTaTa Ha u3roTafiHe r{ ny6nrKyBahe Ha r.racTorrjlcTo
yseaoivr.leHue 3a 4)tHaHcoBoTd cbcTorHre He ca HacTl)nunx Kopur-fipaqn c!6uTur.

(r
np. Br{auH, 18.04.2022..

-lpra,hoHoBa)

gFs$l
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